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Toledo, Wabash, and St. Louis Railroad. 

The construction of this important work is 
drawing rapidly toward a close. Already is the 
road in operation to Peru, a distance of 150 miles. 
Since August last, trains have been run regularly 
from Toledo to Fort Wayne, a distance of 93; and 
since January 7th, to Huntington, a distance of 
118 miles, The grading for the whole line, 243 
niles, is nearly completed, and will offer no ob- 
struction to the laying of the track, which may be 
carried on at the same time at various points on 
the line. The iron is either at Toledo or distrib- 
uted along the route. The company expect to 
open the whole line in May next,—for which they 
have abundant materials and means provided. 

The cost of the road on its completion will be 
about $8,450,000, which sum is made up as fol- 
lows— 





“ithe road, and throughout the West, both in 1854 


‘lroad than to retard its progress, as the parties 


\struction, were able, and took good care to supply 





Capital stock.. 





we $3,000,000 

First mortgage ‘bonds . -.--. 8,400,000 
Second do. <dvakeleuaxcdies ae 
Real estate bonds ..........-.ee.+ee- 450,000 
$8,850,000 


This last item of $450,000 Real Estate Bonds is 
based on lands for which Stock has been issued. 
The total cost of the road, therefore, will be only 
$8,400,000, instead of the amount represented by 
the Stock and Bonds. 

The completion of the road has been somewhat 
delayed by causes familiar to every man who has 
been engaged in the construction of Western 
roads. The principal of these causes has been 
the unusual prevalence of sickness on the line of 


and 1855, by which the progress of all similar 
works was most seriously impeded. The past sea- 
son has been one unexampled for abundance of 
rain, as the previous was for the absence of it. 
From the excessive fall during the past year, 
operations on the above road have also been seri- 
ously impeded. The company, too, have come ip 
for their share of the inconvenience and distress 
caused by the extraordinary revulsion in the 
money market; high prices paid for labor and 
provisions ; materials, &c., &c. But these were 
causes tending rather to increase the cost of the 


having it in charge, and being interested in its con- 


the means for construction as fast as they could 
be economically expended. 

The great work, owing to the energy and ability 
with which its affairs have been conducted, and 
its construction carried forward, being now nearly 
completed, it will not be out of place to consider 
its probable merits as a paying enterprize. For of 
all such works the test of excellence is the income 
to be derived from them. 

The general tendency of Western trade and 
travel is towards the Lakes. Those roads having 
a direction coinciding with the direction of these 
great water courses, are consequently the most 
productive. The reason is that they have a wider 
sweep of country dependent upon them, and are 
in no danger of having their trade drawn off in a 
different direction. All the produce raised west 


market. So all lying west of Lake Erie falls 
upon that. On the contrary, the Obio river divides 
the trade of the territory lying between it and 
the Lake, reducing very materially the distance 
over which freight is moved. 

The line of the Toledo, Illinois, and St. Louis 
tailroad traverses a section, thejtrade of which 
naturally falls upon the Lake at Toledo. Its 
route, therefore, coincides with the most favorable 
direction for a heavy traffic. It occupies the na- 
tural route which has heretofore served as the 
avenue of this trade,—the Maumee and Wabash 
rivers, It is a somewhat remarkable fact that the 
prolongation of a line coinciding with the general 
direction of Lakes Erie and Ontario, and the valley 
of the St. Lawrence, would be identical with the 
route of the above road, and would strike the 
Mississippi river at, or near St.Louis. It is still 
more remarkable that the great depression in the 
continent in which the lower Lakes and the St. 
Lawrence lie, is continued in this general direction 
through the vallies of the Maumee and Wabash, 
for the whole distance traversed by the line of the 
above road. 

Two advantages result from these facts—first, 
a good route; and secondly, the basis for a good 
local traffic. Upon the vallies of the Maumee 
and Wabash rivers, is concentrated the trade of 
the country contiguous. On their banks, particu- 
larly upon that of the Wabash, are numerous large 
and thriving towns, which are already the seats of 
a large trade. This concentration of trade has 
been promoted by the construction of the Wabash 
and Erie Canal, which for many years has been 
almost the sole outlet for the region traversed 
both by the canal and railroad. 

The road with the cennecting lines will form 
the shortest practicable route between the most 
westerly port on Lake Erie and St. Louis. All 
east and west lines must cross, and in a measare 
become tributaries to it—as at the point of inter- 
section, it wil} form for each the shortest route to 
Lake Erie. The roads entering it from the West 
are the Fort Wayne and Chicago, the Logansport 
and Peoria, the Great Western of Illinois, and the 
Terre Haute and Alton,—all first class roads. All 
these connections will be soon formed, with the 
exception of the Logansport and Peoria. The 





of Lake Michigan must fall upon it, on its way to 





Fort Wayne and Chicago will soon, in connection 
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with other roads, be opened to Chicago. The 
Great Western will reach Danville at least as soon 
as the» Toledo, Illinois, and St. Louis. A direct 
line will then be formed from Toledo to Spring- 
field, the capital of the State, and to the Illinois 
river, a distance of about 430 miles. The Great 
Western traverses one of the best portions of Illi- 
nois which must always have its outlet by way of 
the Lakes. The eastern portion of its line is un- 
derlaid with coal by which the Wabash valley 
must be supplied with this important article. 
Through the Illinois Central, a connection will at 
once be formed with the Terre Haute and Alton 
and with St. Louis. The Great Western railroad 
will soon be carried west to the Mississippi, to a 
point of junction with the Hannibal and St.Josephs 
railroad, which will carry the great line composed 
of the roads described to the Missouri river, a 
distance of nearly 700 miles from Toledo, 

The only important connection in the West 
which will not immediately come into use will be 


Philadelphia and Sunbury Railroad, 
This road was chartered in 1836, under the title 
of the Danville and Pottsville Railroad, the object 
of its owners being to construct a line from the 
waters of the Schuylkill to the Susquehanna at 
Danville. Prominent among the stockholders was 
the late Stephen Girard of Philadelphia, who sub- 
scribed $250,000 to its construction. About $200,- 
000 were taken by other parties, and $50,000 by 
the State, besides guaranteeing the interest on a 
loan of $300,000, which made the company’s en- 
tire resources $800,000: In 1830, they commenced 
building their road from Pottsville westward to 
Ashland, 11 miles. The superstructure consisted 
of wooden rails overlaid with a light flat bar of 
iron. In addition to the road, wharves and other 
accommodations were built at Mt.Carbon. The 
road continued to be worked, under lease, with 
horse power for several years, In the mean time, 
the western section, 20 miles in length, was com- 
pleted, having been graded for a double track, 


the Logansport and Peoria railroad. ‘The Peoria|4nd laid with a wooden structure and flat-bar 
and Oquawka, which forms the Western portion of rail. 


the line from Logansport to the Mississippi is now 
well advanced toward completion, a considerable 
portion of it being in operation, and rapid progress 
being made upon the balance of the line. The 
whole road will, probably, be in operation within 
two years from July next. 
will form a valuable auxiliary to the Toledo and 
Illinois railroad. 

This road will also form numerous connections 
with roads running south, but these will be less 
so than those entering it on the West.—Among the 
former are the Cincinnati, Union, and F’t Wayne, 
the Peru and Indianapolis, and the Lafayette and 
Indianapolis, 

We regard the route of the Toledo, Tlinois, and 
St. Louis railroad as an excellent one, both in re- 
ference to local traffic, and to the numerous and 
important connections of which it mnst constitute 
their ¢runk line. These connecticn lines, as al- 
ready stated, are first class works in themselves, 
They must all use the Toledo and St. Louis rail- 
road for nearly its whole length. They must com- 
mand the trade of a very large area of country. 
We can see no reason, therefore, why the former 
should not take rank among the best Western 
lines, and become reasonably productive on its 
entire cost. 


Texas Public Lands. 

In the report of the Commissioner of the Gener- 
al Land Office, it is stated that the total area of 
the State comprises 175,591,560 acres. Of these 
there were titled by the authorities of Spain and 
Mexico, 22,581,484 acres; 3,741,241 granted by 
act of the 10th of January, 1852; and 44 834,686 
claims originating under the Republic of Texas; 
making an aggregate of 71,160,411 acres, and 
leaving unappropriated 104,484,149. Those grants 
made by Spain and Mexico have been cut down 
by the courts nearly three million acres below 
former estimates. Q@ver one-third of the land 
gtant of 1858 has been surveyed. Of the claims 
originating under the State of Texas 28,249,075 
acres have been returned and patented ; 10,450,- 
588 have been returned, but not patented; and 
6,136,023 acres are still outstanding. Since the 
1st of November, 1853, 1,373,048 acres have been 
granted for various specified objects. 


Various causes prevented the undertaking from 
resulting successfully. Among these may be men- 
tioned the death of Mr.Girard, the greater cost at 
that time in working their coal mines than at 
other points, and the character of the work, which 


When completed it|¥as too light for being operated with locomotives, 


In consequence, the superstructure was allowed to 
fall gradually into decay, the State had to pay in- 
terest on the guaranteed loan, and the stockholders 
remained without any return upon their invest- 
ment, An act was accordingly passed by the As- 
sembly, authorizing the road to be sold, which 
took place in July, 1852, to the present stock- 
holders. 

The first thing done by the new managers was 
to put their road into a proper condition. That 
part between Shamokin and Sunbury was graded 
anew, widened and repaired, and laid with aT 
rail, of 60 lbs. to the yard. From Shamokin to 
Mt. Carmel, nine miles, a new road-bed has been 
graded, besides a branch over a mile long from 
the main track to the Lancaster colliery. Bridges, 
depots, sidings, scales, &c., have since been either 
thoroughly repaired or furnished in the new. In 
Sunbury a frontage of 1,700 feet on the canal has 
been obtained, on which the necessary wharves, 
&c., are being erected. To this point another 
branch has been built; and the company’s facili- 
ties are now sufficient to do a business of 300,000 
tons annually, At Sunbury, connections with the 
Sunbury and Erie and the Northern Central rail- 
roads have also been established. 

The total length of track laid, besides sidings, 
is 33 miles. The equipment consists of four first- 
class locomotives, 474 new and substantial coal 
cars, and 55 lumber and freight cars. 

Hitherto the only outlet to the westward has 
been the Pennsylvania Canal, at Sunbury. The 
opening of the Sunbury and Erie road from that 
place to Williamsport has recently opened up 
a route to Western New York, by which the com- 
pany expect to be able to export 200,000 tons an- 
nually. The completion of the Northern Central 
railroad to the same point will afford valuable con- 
nections with Baltimore and the entire lower Sus- 
quehanna valley. To the southward, the Mine 
Hill railroad will open up a connection with the 
Reading road at Pottsville, The whole will form 








the most direct line between Philadelphia and 
Sunbury, as well as that part of Pennsylvania and 
New York to the North-West of the latter point. 

There has been expended in the construction 
and equipment of the road, viz : 


Dr. 
Grading and superstructure......... $375,710 27 
Basin, lock, &c., at Sunbury........ 42,355 29 
Lancaster colliery, for breaker, houses, 
saw mill, &c. .... eee se cece cose 51,187 84 
Locomotives and cars .............. 135,022 98 
For 3,000 acres coal lands,.......... 300,900 00 
Sale and interest account........... 242,858 24 
$1,146,614 12 
Cr. 
Ne HY INN in sia: ce acs nes. veceles oxen $39,613 83 
ON hess (5:56:65: 5800 0dR Heine. oeaerenne 700,600 00 
IE GRE nccc cone coas co0e vene 00 Ee 
INI ADUIG s..ss dace. anwe.casactebares 227,000 29 


$1,146,614 12 
This expenditure has been made, in addition to 
$800,000 expended by the Danville and Pottsville 
railroad company in construction. The company 
have made an issue of $500,000 second mortgage 
seven per cent. convertible bonds, secured by the 
road and 3,000 acres of coal lands owned by them, 
for the purpose of paying off their floating debt 
and extending their works, This will make their 
total obligations to be— 


OES 6.5.06 6656. 56 bpiewde Se beiwewerriods $600,000 00 
First mortgage joan. . cece, gecoreee  COMGOO OF 
Second mortgage loan.. error 500,000 00 

$1,800,000 00 


Grading, bridging, &c., of Western 
section old road, avail- 
able .... .e0.- ++ «+06 250,000 00 


Eastern section, do,.... 250,000 00 
New road, track, equip- 

ment, &c : . 848,812 66 
Land and colliery.... .. 351,187 34 
Estimated amount for ex- 

tension, &¢...... 2s. 100,000 60 





$1,800,000 00 
The business of the road for 1855 was as fol- 
lows: 








Tolls on 116,917 tons of coal......... $63,959 86 
Other freight and passengers......... 12,602 06 
Rent of colliery, houses, &c.,........ 12,973 12. 
$89,535 04 
HORM, CEUMIND onc ccc. voce sone ce 36,199 59 
Net gains... cece cece cece eee +» $63,335 46 
The estimated earnings for 1856 are— 
300,000 tons of coal, at 56 cents.... .... $168,000 
Other tonnage. . .. 20,000 
Rents of colliery, ‘houses, ‘&e.. 82,600 
$220,500 
Current expenses .... 2... ee. cece . 51,600 
$168,900 
Profits on 200,000 tons carried over the 
Sunbury and Erie railroad.... ... 60,000 
$228,900 
RGAE cade! v0.00 wewe'sees vues céaceet Ve 
— to oreee and Sinking 
iiKanbia e00ys one sane denn wenn 144,900 


The ib for 1866 are—W. L. Helfenstein, 
President ; W. Riehle, Secretary and Treasurer; 
and A. R. Fiske, Superintendent. The remaining 
Directors are—Chas. 8S. Boker, David Longenecker 
(late President), Chas. W. Hegins, Thos. Baum- 
gardner, Jesse 8. Heston, and John P, Brock. 
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Kennebec and Portiand Kailroad. 

This road extends from the junction with the 
Atlantic and St. Lawrence railroad, at North Yar- 
mouth, 13 miles from Portland, to Augusta, the 
State capital, with a branch of nine miles to 
Bath. From Augusta it is continued by the Som- 
erset and Kennebec road to Kendall’s Mills, 
whence it is designed to proceed to Skoheegan.— 
For the first 20 miles, the Kennebec and Portland 
railroad, proceeds parallel to the sea shore ina 
north easterly direction, and thence follows the 
west bank of the Kennebec river to its terminus 
at Augusta, The company were chartered in 
1846 with an authorized capital stock of $1,000,- 
000. The right to borrow money on bond and 
mortgage was granted. In the Legislative session 
of 1850, the towns along the line were empowered 
to take stock in the road to the amount of $800,- 
000 in all, which measure received the sanction of 
a large majority of their legal voters, as required. 
In 1847 the work was put uoder contract as far as 
Portsmouth and Bath, the superstructure to con- 
sist in part of a light rail laid upon continuous 
wooden string pieces, and in part upon the ordinary 
cross-ties. On the 4th of July, 1849, the road was 
opened from the junction to Bath, 23 miles, at a 
cost of about $600,000. The remainder was 
steadily proceeded with. In December, 1852, it 
was completed to Gardiner, 40 miles from Yar- 
mouth; and to Augusta on the ist of January, 
in the following year. 

From an early day, the company’s efforts ap- 
pear to have been much retarded by the want of 
funds, sufficient to enable them to prosecute their 
work expeditiously and cheaply. In 1851, a sub- 
scription of $100,000 was obtained from the Port- 
land, Saco and Portsmouth railroad company, the 
Kennebec and Portland company guaranteeing to 
pay annually six per cent. interest on the same.— 
In October, 1861 and 1852, they issued bonds for 
$230,000 and $250,000, respectively. A preferred 
stock, bearing six per cent. interest, was also 


created. In 1850, as already stated, the towns of 


Brunswick, Bath, Gardiner, and others on the 
line, subscribed $800,000 to their stock, payable 
in twenty year bonds. In 1858, a contract was 
made with the Somerset and Kennebec company, 


by which the latter company’s road was leased for 


a period of 20 years from its completion, for which 


the Kennebec and Portland company agreed to 
pay six per cent. per annum on its cost, if not ex- s 
ceeding $700,000, besides keeping the line in pro- 
At the end of twenty years, the above 
tate to be increased by one-half of what the net 
earnings should be found to have exceeded the 6 


per repair. 


- per cent. annnal payments, repairs, &c. 


Until the opening of the road to Augusta, inter- 
est in common stock was allowed to the stockhold- 
The total amount paid for this purpose 
Since that date no 


ers, 


came to about $118,000. 
dividends have been paid. 


The earnings of the road since 1st October, 1849, 


have been as follows: 


SD ap6canese see 
ie £60 ob dannn we 
Stan. qn00 aga pees 
1852.53... ..0. 005 
1853-54... 
1864-55... 


tee cece cece cece oo GhaU; Oe 
econ shee.se ne 
sess cece coos ve 122,291 
0.0940, 8900, 90n00 eves ee 168,113 
sees cece cece oe 208,068 
seve ee 228,747 

During the last two years, nearly all the longi- 
tudinal timbers have been taken up, and replaced 


With the ordinary cross-ties, at an expense of over 


$40,000. The operating expenses have been high- 
er this last year than in ary previous one; yet 
these have not exceeded 50 per cent. of the gross 
earnings. The track is now in good condition, and 
the company have a respectable amount of rolling 
stock. In 1855, they sustained some losses from 
fires and accidents on the road. The Somerset 
and Kennebec line, whea completed, will furnish 
a large business to the road. 

The line occupios one of the richest and most 
populous sections in Maine. An active competi- 
tion, however, from the river on one side, and the 
Androscoggin and Kennebec road on the other, 
has hitherto prevented the company from receiv- 
ing any return on their investment, beyond the in- 
direct advantage conferred on the community at 
large. 

The business for the year ending Sept. 30, 1855, 
was— 

Passengers. .... soos ee 


MROIEME conc cove case cone sade cote cece 
Malls, G26....20 cece voce cose 


oe tone deed. anne cole 
49,042 
12,086 
Total.... . $228,747 
Operating expenses......6. -ee.eeee-- 114,106 


Net earnings .... .... 0.0. coon cove - $114,642 
The rent paid the S. & K. Co., $5,340, is includ- 
ed in running expenses. 

GENERAI, ACCOUNT. 

The expenditures to Sept. 29, 1855, are as fol- 
lows: 

Construction acc’t..... ..00 sees sees «+ $2,089,354 
Land damages .... soc. cece cove cove ce 183,407 
Engine a00’t.... cece cece ce 97,108 
CaF 0G benccinconcuss avebhazccssecnses TIE 
Amount to be paid to redeem the Yar- 

MOUtH FOAM. 00. case cece cove cecces 202,400 
Balance stock interest due to origina 

stockholders. .... .0.. cece cece seee- 34,819 
Balance interest due to preferred stock- 
POE cascivescsesinecs 2,288 
Renewal acc’... cece cece 40,726 
Sundry accounts........ 3,041 

ee 

The sources from which the above expenditures 
have been derived, are as follows: 
City and town loans.... .... see veee ee $800,000 
EE PAREN conc sacs. cone cece ceceess San 
Bonds Of TOGO ...00 cece. cece cece cocccee SOS 
IE Bi ccun nuns sees ccseceschace ST 
Preferred stock .... .... seee++-- 246,200 


Add part payment on same...... 1,039 
Add balance interest due....... 2,288 








Amount received of P. 8. & P. R. R. Co., 

upon which six per cent. is guarant’d. 
Bilis payable... ..ce cree cove vows sese 
Original stock assessmeuts.. .... 770,379 
Add stock interest due.......... 34,819 


805,198 
Less amount cancelled for new 
preferred stock............ 60,000 


Preferred stock of 1851.... 2... seo. weee 
Amount due to Reuel Williams for cash 


The assets consist of —$52,850 sinking fund 


249,527 


100,000 
158,696 


745,198 
120,000 


Leaving a balance of assets of..... $224,486 


$108,000 bonds pledged and on hand ; $4,410 bills 
receivable; and various sums due by agents and 
other parties, besides stock, fuel, &c., on hand. 


sident; A. BR. Gilman, Treasurer; and Francis 
Chase, Superintendent. 


The New York Canais. 

Report of the State Enguneer and Surveyor on 
Canals for 1855. 

The great project of uniting our Mediterranean 
seas with the ocean was one which attracted the 
attention of our wisest statesmen and most pro- 
found political economists carly in the commence- 
ment of the present century. It is instructive to 
us to recall the remarkabie predictions made at 
that time, and a source of just pride to every good 
citizen to witness at the present day the fulfill- 
ment of the ardent desires and anticipations of 
those great men who so worthily labored for the 
ascendency of this State, and for the permanent 
benefit of her citizens, as well as for the future ad- 
vantage of unborn States yet to become partners 
in this great confederacy. 

A memorial of the citizens of New York, in fa- 
vor of canal navigation between the Great West- 
ern lakes and the tide waters of the Hudson, was 
presented to the Legislature in 1816. In diseus- 
sing the details of the project, the moralists as- 
sert, “that the beneficial results to arise from the 
completion of this navigation, can scarcely be cal- 
calated by the most sanguine of its advocates,” 
and in enumerating the benefits to be expected 
from that bold and daring enterprise, while they 
concede “that the rivals of New York will com- 
mand a considerable portion of the Western trade,” 
they insist, also, “that she will engross more than 
sufficient to render her the greatest commercial 
city in the world.” 

The views they entertained of the effects upon 
the population and basiness of the State to be an- 
ticipated from the completion of this great under- 
taking, may be understood from the following 
quotation from the memorial: “The whole line of 
the canal will exhibit boats loaded with flour,pork 
beef, pot and pearl ashes, flax seed, wheat, barley, 
corn, hemp, wool, flax, iron, lead, copper, salt, 
gypsum, coal, tar, fur, peltry, ginseng, beeswax, 
cheese, butter, lard, staves, lumber, and other 
valuable productions of our country; and also 
with merchandize from evry part of the world.— 
Great manufacturing establishments will spri 
up, agriculture will establish its granaries an 
commerce its warehouses in all directions, Vil- 
lages, towns, and cities will line the banks of the 
canal and the shores of the Hudson from Erie to 
New York.” “The wilderness and the solitary 
places will become glad, and the desert will re- 
joice and blossom as the rose.” 

Have not these anticipaiions been fully realiz- 
ed, and shall the policy which has effected these 
wonderful transformations be discontinued at a 
time when the rapidly developi:g resources of 
this and other States so imperatively demand 
an enlargement of our pri:.cipal avenues of trade? 
Opposition to the system of internal improve- 
ments in this State commenced with the com- 
mencement of the first undertaking, and it has 
never failed to array itself against every progres- 
sive movement which has beer made by the friends 
and supporters of the system, and often without 
discrimination or regard to the merit or impor- 
tance of such movement. 

Much of this opposition bas emanated from men 
of narrow minds and selfish character ; yet it must 
be admitted that the demoralizing and baneful 
practice of mingling party politics with the great 
and leading interests of tle State, has done more 
than all other causes combined to retard the pro- 





ee Re ee a di ; 
gress and increase the cost of enlarging onr most 
Yarmouth road oc. icc. cece cece cece ce a important artificial water lines of trade. 
Sundry accounts.... .... +++ +» wececeee 47, This persistent opposition has had the effect of 
$2,978,363 encouraging speculators and adventurers to ex- 
? ? 


pend large sums of money in building up some of 
the rival railroad lines to compete not only with 
our State canals in their uofinished and trammel- 
;,ed condition, but also with each other, while oth- 
ers of these lines, in a mistaken view of their pro- 
per functions, have been uawisely led into the 
same competition. 

In their rivalry for business these lines have 








The officers for 1856 are—Reuel Williams, Pre- 
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prepared to furnish adequate accommodations,and 
which, when the canal enlargement shall have 
been completed, can never be retained by them 
without a constant encroachment on the capital 
invested. 

The fallacy so frequently uttered that canals 
can in no case nor under any circumstances com- 
pete with railroads in the transport of any descrip- 
tion of property ,will never be conclusively demon- 
strated in this State, until the enlarged Erie & Os- 
wego canals shall have been fully completed and 
equipped with boats of the largest size. Then 
the wholesome competition between the canal for- 
warders for the transportation of freight, will re- 
commence, and with a reduced tariff, the full le- 
gitimate business of the canals wil! be restored. 

The restoration of trade to the canals will be at- 
tended with a two-fold advantage—while it will 
increase the revenue of the State, it will take from 
the railroad lines a business which, though un- 
profitable, has heretofore, by swelling the aggre- 
gate receipts for the year, furnished a plausible 
reason for further increasing the capital of such 
corporations by a new issue of bonds and stock.— 
These have generally been the ostensible purpose 
of affording increased facilities to accommodate a 
rapidly increasing business, while in point of fact 
a portion of such increase has been obtained by 
a strained effort for the carriage of that specie of 
property which properly belongs to the canals,and 
which will be retained by them, especially when 
the enlargement is completed. They will retain it 
until still greater facilities are afforded by the con- 
struction of a ship canal to-unite Lake Erie with 
Lake Ontario, and to connect the latter, through 
the Oneida Lake, with the Hudson river. 

This last improvement to the natural outlet of 
our inland seas will doubtless be accomplished at 
no distant period, notwithstanding the policy pur- 
sued by some of our most prominent politi- 
cians, and the arguments used by them to prove 
that our present Erie canal, with a little patching 
up will be sufficient in all time to come to ac- 
commodate the rapidly increasing commerce of 
the West. It will be needed in addition to the 
net work of railroads already completed, and the 
new lines which will eventually be constructed, 
and which if the aid of the General Government 
be extended to them, will reach the remotest por- 
tions of our territory, penetrating the Western 
wilds and terminating on the shores of the Pacific 
ocean, or by the southern and more advantageous 
route on the Gulf of California. 

One of the great and paramount interests of this 
Republic, is to afford all proper means for facilita- 
ting the intercourse of Siates and Territories by 
cheap and rapid communications between remote 
portions of our widely extended domain, thereby 
equalizing the price of similar articles in all parts 
of our country, softening local prejudices and an- 
tipathies, and assimilating the habits and customs 
of the people, by diffusing the fashions and im- 
provements of the metropolis over the country, 
while causing the healthier tone of sentiment that 
prevails in the rural districts to exercise its legiti- 
mate influence over that of the city. Thus the lo- 
cal interests, feelings and prejudices of the East, 
West, North and South, will be subdued and har- 
monized, the different parts of the confederacy 
brought into a closer union of brotherhood, and 
- pee of the Federal Union made stronger and 


To attempt to give a history of the progress of 
internal improvements in this State, and of the ex- 
tension of the channels of trade and travel beyond 
it, with the comparative cost, capacity and utility 
of the various means of transportation within our 
borders, as compared with those of other States 
and of foreign countries, would only be to recapit- 
ulate in another form some of the facts and de- 
ductions contained in the elaborate report of the 
late State Engineer and Surveyor for the year 


__ In that report the distinguished author, Wm. J. 
McAlpine, has given a mass of statistical informa- 
tion, with such a comptete analysis of the produc- 

tive capacity of our own territory, and the trade 








and travel upon our lakes, rivers, cenals and rail- 
roads, as to furnish the most interesting and use- 
ful information in regard to the internal as well as 
the foreign commerce of our State, 

A synopsis of that valuable public document 
will be found in the last annual report upon canals 
from this Department. 

It is not my purpose to discuss in this report 
the comparative advantages of the three great 
lines of communication between the lakes and 
tide-water, assuming, as I do, that each is neces- 
sary to accommodate the district of countiy thro’ 
which it passes, and that ali are needed for the 
conveyance of the vast surplus products of the 
most fertile regions of this Continent, a great pro- 
portion of which naturally flows through the lakes, 
and over the extended railroad lines into this 
State, and seek an eastern market through the 
Erie canal, the New York Central and the New 
York and Erie railroads and their tributaries; and 
also, for the conveyance of a vast amount of mer- 
chandize into the interior of this State, to Canada, 
and the far West 

These three great channels of trade, when fully 
completed and equipped, will represent a capital 
of at least $120,000,000, and each is entitled to 
and will receive a fair proportion of the foreign 
trade, without resorting to the extraordinary and 
expensive means heretofore made use of by each 
of the two rival railroad lines, for the purpose of 
obtaining more than their fair proportion of such 
business. 

In the active competition for the trade of other 
Territories, our own citizens, who furnish the lo- 
cal business upon these railroads, so far from real- 
izing any benefits from such cheap transportation, 
rather suffer an unnecessary injury, inasmuch as 
all productions coming from such Territories can 
be afforded at reduced prices here, and thus come 
in competition with like productions furnished 
from our own soil. 

While the general interest demands that every 
reasonable facility should be extended for securing 
to this State the carrying trade of the great West, 
this should not be done to the injury of any por- 
tion of her citizens by a headstrong and ruinous 
competition in the management of our public lines 
of conveyance. 

I have introduced this subject here for the pur- 
pose of showing that the only benefit arising from 
the warfare which had been carried on between the 
New York Central and the New York and Erie 
roads, accrue to the citizens residing beyond the 
limits of this State, ov to those doing business at 
the termini of the lines within the State ; while 
the evil effects fall upon the /ocal business of these 
lines, which is taxed more than would otherwise 
be necessary for the purpose of sustaining the rail- 
roads in this ruinous contest. 


The profits of all the railroads engaged in this 
active contest for business have been most injuri- 
ously affected of late years, by the attempt to com- 
bine high rates of speed with low rates of fare. 

The average rate of speed on the New York 
Central, the New York and Erie, and the Hudson 
River railroads, for ordinary passenger trains when 
in motion, has been from twenty-six to thirty-five 
miles per hour; and for express trains when in 
motion, from thirty-two to forty miles per hour, 
while the charge by the latter has been less than 
two cents per mile for each passenger. 

The average rate of speed adopted for freight 
trains when in motion, has been from fourteen to 
twenty miles per hour. The actual charges and 
receipts for a portion of the through passengers 
and freight, are difficult to ascertain, but they are 
believed to be below remunerating prices. 

The rates of speed maintained by passenger and 
freight trains have much to do with the expense 
of operating the road. 

It may be safe to assume as a minimum, that 
the cost of operating and maintenance will increase 
in the ratio of the increase of the speed of the 
trains; that is, if trains are run at the respective 
rates of twenty and forty miles per hour, the ex- 

of the latter will be twice that of the former. 
This shows the necessity for a more judicious tar- 





iff of prices for both passengers and freight, ar- 
ranged according to the respective rates of speed 
that may be adopted. 

The effect of such competition as has been de. 
scribed, is not only greatly injurious to the stock 
and bond holders of these corporations, but in re- 
gard to freight it seriously affects, for the time 
being, the trade and revenue of the canals, and, 
through them, the interests of every tax payer in 
the State. 

A capital of nearly one hundred millions of dol- 
lars will be represented in the investment of the 
great Central and Southern lines of railroad and 
their tributaries, passing through the State from 
east to west, before the construction accounts can 
be permanently closed. Yet, notwithstanding this 
enormous outlay of capital, a considerable portion 
of which has never been realized in cash, nor ex- 
pended either in construction or equipment, tie 
main lines, by a wise and prudent management, 
may be made to yield a fair return on their capi- 
tal according to the financial condition of each, 
and their relative advantages of location. But it 
must be obvious to all that, however great their 
business or local advantages, an obstinate persey- 
erance in their efforts to injure each other will re- 
sult in discomfiture to both in proportion to the 
— of each for prosecuting this foolish war- 

are. 

Without going into an extended investigation 
to show that the Erie Canal, when enlarged, will 
command a large portion of the carrying trade 
which passes through this State, it is only neces- 
sary to refer to the business of the last year to 
establish the fact that it is a channe) which can- 
not be dispensed with without entailing upon the 
general interests of the State injuries of a serious 
character. 

The business of our Canals, especially of the 
Erie and Oswego, has had more difficulties to en- 
counter the past season than will be likely to oc- 
cur again at any future period. 

The struggle which has been maintained be- 
tween the leading railroad lines, and the efforts of 
each to secure to itself the greatest amount of 
freight, have already been referred to. Much of 
this freight has been carried at prices which were 
not only not remunerative to the companies, but 
‘which were much lower than were necessary to 
command the trade. 

The prices of all agricultural products have 
ranged high in market through the entire year, 
while loans could be obtained from the Banks for 
short periods only, to forward property ruling at 
such high rates. 

These circumstances have had a powerful in- 
fluence upon the business of the canals, and some 
of them are of such a nature that they cannot 
be continued without seriously affecting the in- 
terests of those who have been instrumental in 
producing them ; yet, while contending with these 
untoward influences, the revenue of all the canals 
of this State has, for the last year, exceeded that 
of the preceding one. Such being the fact, while 
the Erie and Oswego canals have retained their 
business, although contending against such dis- 
advantages to canal navigation, is it not evident 
that these canals can compete successfully with 


pecially when they shall have been enlarged 
throughout ? 

There is no necessity, however, for any unrea- 
sonable competition between the canals and rail- 
roads of this State; nor can any valid reason be 
given why it should be continued. There is busi- 
ness enough for all. The present capacity of the 
three lines is but little more than sufficient to ac- 
commodate advantageously the present business; 
and I will here venture the prediction that within 
ten years the tonnage that will seek an outlet 
through this State will exceed the capacity of our 
present artificial avenues of trade. Then the uti- 
lity of the enlargement of the Erie Canal will be 
demonstrated, and the wisdom of its projectors 
and advocates acknowledged. 

I have deemed it all-important to endeavor to 





divest the public mind of the fallacy so generally 
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entertainéd, tbat railroads can contend with water 
lines in the economy of travsportation, and also to 
show the folly of the managers of the former, in 
contending for a business which, when obtained, 
will neither augment their profits, nor in any way 
improve their condition. 

The following extract from the last annual re- 
ports on canals, will represent more fully the true 
position of the internal improvements of this State, 
and the influence the one has upon the other. 

“To properly examine the internal improve- 
ments of this State, the canals and railroads must 
be considered as parts of a single system, and not 
as antagonistic to each other. The object of the 
State expenditure for the construction of her 
canals was chicfly to accommodate trade and 
commerce, and not to make a profitable invest- 
ment. The object of the projectors of our rail- 
roads, on the other hand, was to receive a profit- 
able return for their investment, while the Govern- 
ment in giving them chartered rights knew that 
such expenditures would increase the accommoda- 
tion of the trade and travel. 

The Canals and Railroads have each their ap- 
propriate functions to perform, and they are each 
of them necessary to the other; and while they 
coofine themselves to their legitimate functions 
without an effort at rivalship, they add to, instead 
of detracting from the business of each other. 

The passenger trave) belongs exclusively to the 
Railroad, while the transport of cheap and heavy 
articles of freight belongs to the Canal. 

Those articles which require quick transport in 
consequence of their perishable character, those 
of high value in proportion of their weight or 
bulk, or those which require a quick delivery to 
meet the contingencies of a fluctuating market, 
will take the most speedy transit by railroad, 
while the other articles will take the cheaper 
transport by canal. 

The cheapness of the transport by canal induces 
a large diversion of trade through this State, 
which brings with it a large passenger aud a light 
freight traffic for our railroad lines, which, except 
for the canals, would never reach them, while at 
the same time the rapidity and convenience with 
which our railroads enable the merchants of the 
interior to reach an Atlantic port have induced 
great numbers of them to purchase their supplies 
at our commercial metropolis, the major part of 
which are shipped, by canal, and which would 
have been lost to them, except for the facilities 
afforded by parallel railroads; and thus, while 
each of these works has succeeded in accomplish- 
ing its own objects, each has also contributed to 
the prosperity of the other, and both have largely 
promoted the public good.” 

The public good as a whole has undoubtedly 
been promoted, notwithstanding the imperfect 
and loose system on which many of our railroads 
have been projected, the works carried forward 
and the lines operated—and characterized as some 
have been in their management by an amount of 
gambling, fraud and corruption, unparalleled in 
any other branch of industry, aud highly disgrace- 
ful to the parties concerned in it. 

Who then can estimate the beneficial effects 
upon the future industry of this State and nation 
of a system of intcrnal improvements established 
upon a sound basis and marked by none of those 
features of fraud and deception which have hither- 
to so frequently characterized the management of 
railroads in this country ? 

The remainder of Mr. Clarke’s report is occu- 
pied with a discussion of the amount necessary to 
complete the enlargement, and general statistics 
1a regard to cost, engineering, &c. The people, 
he considers, would as readily have voted an ap- 
Propriation of twelve or fifteen millions, as nine, 
had they judged it necessary. The Legislature 
have provided by law, and contracts have been 
Made in accordance with that enactment, that al] 


case, however, it should happen that the means 


the consequences of a suspension would be much 
more serious than that of 1842. The present 
estimates for completing the works, exclusive of 
engineering, land damages, and other expenses, 
amount to $7,077,077. In this ten per cent. have 
been added for contingencies. Many of the con- 
tracts have been taken at so low rates that the 
contractors will be unable to execute their agree- 
ments. Twenty-four contracts have been already 
declared forfeited, and the work upon them re-let. 
The law of 1854, by requiring sureties to give 
bonds to a certain amount, has made provision for 
fulfilling the contracts. If this shall be carried 
out, it would seem to obviate any increased cost 
on that account. The present estimate submitted 
by Mr. Clarke, including engineering and all mis- 
cellaneous charges, will make the total cost of the 
enlargement $13,131,808. Adding to the $9,000,- 
000 app! opriation interest and premium, the sum 
would amount to $10,595,834, which leaves a de- 
ficiency of $2,535,974. According to the last 
census, the taxable property of the State was $1,- 
402,849,364, on which the tax levied amounted to 
$1,573,561. An additional half-mill tax imposed 
for four years would produce $2,805,693, which is 
about $270,000 more than is required. Mr, Clarke 
considers this a much less objectionable course to 
be pursued than altering the Constitution, in order 
to obtain authority to borrow the necessary 
amount, 

It is recommended to abolish the office of Super- 
intendent of Repairs. These officers are usually 
appointed on account of political services ; and as 
the policy of giving out the repairs by contract 
has been adopted, it is believed that the work can 
be done better and cheaper by the Division En- 
gineers. 

Much inconvexience and loss have been experi- 
enced from the present mode of valuing property 
condemned for public use. It is believed that at 
least a partial remedy for this may be found in 
taking this duty from the Board of Canal Com- 
missioners altogether, and devolving it upon some 
person for a space of not less than three years, 
whose entire attention should be given to it. The 
awards made to be duly published in the State 
and one County newspaper. 

The number of contracts now in progress is 564, 
extending over a line of 600 miles. Tne number 
of persons employed in the Engineer department, 
at 1st December last, was— 


Division Engineers. .... ...- seeee cece vececcee & 
Resident Engineers... cess cece s cece cece 
First Assistants ...0 ..00 coos cece cove cove ve 
Second Assistants .... ccc. cece cove cece cece ce 47 
Levelers, Surveyors, Draftsmen and Clerks....78 
ROGMEN. 2000 voce cone voce cece cece cece cece co 4h 
Tapemen and Chainmen..... 0... see. coos cece 16 
AZOMED oocc cove c00s cane.coes $6es. dene coneide 37 
Inspectors. 2.00 cece cece cove cove cece 


Ie all coc cece cece cone cose cats s66eSee 

The engineering expenses of all descriptions in 
1855, amounted to $211,982, or 5.7 per cent. of 
general expenses. The canals are divided among 
three Division Engincers, to the first of whom is 
assigned the main line from Albany to the Oneida 
Lake Canal, making with branches, 307.35 miles; 
to the second, from the Oneida Lake to the east 
line of Wayne county, making with branches 312 
‘miles; and to the third the remainder of the 
main line. and the Genessee Valley Canal, 273 





provided should be insufficient for that purpose, 





Care of Baggage onjtne New York Central 
Railroad. 

In the last six months of the Jast_ year, nearly 
six hundred thousand trunks, carpet-bags, chests, 
boxes, and other articles of baggage were check- 
ed upon the New York Central railroad, and pass- 
ed into the baggage cars of the several trains.— 
This immense number of pieces were taken on 
and given out at fifty-nine different stations. The 
details of this service are presented in the follow- 
ing tables : 

Checked at the following Principal Stations between 

July 1st and Dec, 31st, 1855. 





No. of Pieces. 
DS ee ee Pee eee 85.899 
ONE 6c onde dle tess viss zezepegedt 45,602 
aii 5a- «0s: 0600 5000 60 0c cose coge cen ee 
Ee a ee Pee ee 37,486 
Wiad cate acsaaanetess evece wees gua 27,064 
Suspension Bridge .... .... 2... es00 sees 0 22,047 
Witgata Wale iiss Wee. Woes ccce coca nance 18,706 
OM es oc occ d dad conc, 30s Ried Ga 
aoansetady oi wac6se sue! ses ce senennep 940 ee 
TOY sos. Hon. Vielede Sticie ccce- cose ndaiges 11,938 
PET Sk 
PONDER aise: 6i du hatee ast cece cade ceneakee ae 
GOR WR eis oc sel LESS 0 csd te ce Buew ew ings 6,619 
Total No. of pieces.... .... .... «.-- -344,189 
Estimated checked at forty-six other sta- 
tions (small estimate)......... 2... ..-- 162,060 
Estimated emigrant unchecked (small es- 
ee ere fC 
Delivered to the Hudson river railroad at 
BEE cdaeweaweaGeieeds: sang neeceseel 15,770 
Delivered to the People’s Line Steamboats 
at Albany ........ tuewee 11,604 


Delivered to Boston railroad ‘at Albany... ; 5,691 





Grand total of pieces transported..... 589,314 
We are sure that it will excite surprise when 
we state, that out of this immense and complicat- 
ed business, comprhending property of many mil- 
lions of dollars in value, and peculiarly liable from 
its portable character to theft at the stations and 
elsewhere, the road has had to pay for only $75 
worth as having been lost, and only $297.58 worth 
as having been stolen. In marked contrast to 
this care and system of the company ,is the careless- 
ness of travellers. In the stray baggage room at 
Albany, there are at this moment 2,036 pieces of 
baggage.— Albany Evening Journal. 





North East and South West Alabama Rail- 
road. 

From a circular recently put forth by this com- 
pany, we observe that $220,000 are yet wanting, 
before they feel at liberty to put the first 100 miles 
of the road under contract. On the upper part of 
the route, subscriptions have been received ; but 
these are to be exclusively applied to the con- 
struction of that part of the road in the neighbor- 
hood. E. D. Sanford Esq., has beep retained to 
visit the planters and others on tbe line, for the 
purpose of securing the necessary means to au- 
thorize its being put under contract. We hope to 
hear of his efforts being crowned with that degree 
of success they deserve. 





Lebanon Valley Railroad. 

The Reading Gazetie says that over $90,000 
were paid out to the contractors on this road last 
pay day—the 15th ult. The work is still going 
forward with much energy, notwithstanding the 
unfavorable weather. The Editor of the Harris- 
burg Telegraph is assured, from the upper end of 
the line, “that it was more than half com 
and that by April, 1856, we shall be able to ride 
over it, and to reach Reading in an hour and a 
quarter. It is nearly a straight line, has no curves 
and no high grades, and not a wooden structure 
on the whole distance. The iron rails will be the 
heaviest now in use, and altogether the Lebanon 
ilroad is ‘intended ‘to be a model rail- 





miles, The total length is 892.35 miles, 
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Compiled from the latest returns—corrected every Wednesday—on a par valuation of $100.9 _ 
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tic & St.Lawrence..../149| 1,538,100] 2,978,700 6,019,929) 470,647) -.--.--- 6 | 68 Tennessee and Alabama....| 80} 246,486] .....-.- 679,906) In progr.| --.- ---- Res pene 
seqrosoog. & eanabec.-.. 65| 642,843| 1,473,080| 2,245,020| 190,605) 90,797 |none| 18 || Memphis and Charlest’n_...|288 2,108,177|  958,275| 8,563,362| 176,484) 102,016)....) .... 
20}  91,192/ 282,193 817| 29,396} _12,807|none] 20 || Mobile and Ohio. -......... 627| 2;300,000| 1,310,666| 3,666,991/In progr.| .--- ---- WOR Pee Ce 
Kennebec & Portland. 1,211,898| 1,607,229] 2,470,593) 228,747 114,642/none 14 ||Miss. Central. ..-......-.- 188| 642,534, ‘none | 628,303|Inprogr.|.------- aR, (eee ’ 
Portl.,Saco,& Portsm’th 1,367,000} 119,287) 1, 7| 259,380) 124,038) 6 { 88 |/N.O., Jackson, and G. N..... Mr! lpm ail pac In progr.|-------- ce cdiee Cin 
Roston,Couc.& M’ntreal....| 93] 1,808,093 1,059,512] 2,771,310] 233,234) 120,834) .... ms N.O., Opelousas & G.W...../350} 1,309,428} 476,143) 1,825,812|In progr.|-------- past aaee 
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Norther, N. H 768, none | 3,016,633 370,629) 138,299) 24 39% ||East Tennessee and Va,..--| 16} 625,425] 938,593) 1,033,781|1n progr.| .------- BRS pees Ole 
t & Passumps.Ri 1'048145| _787.608| 1,780,062| 162,687} 65,173/none| ----||Nash. and Chattanooga ...|151| 2,319,330] 1,497,081) 3,843,694) 316,090, 112,177;none) --.. Cle 
Rutland & Burlington. 2,233,376) 2,662,396) 5,878,428 971) ---- ---~ none] ----||Covington & Lexingto2....| 93] ...----+ | -------- | -------- 264,973}-.----.- son 90 
‘Vermont Central --- 6,000,000] 3,550,286) 8,463,366] 820,119) 214,793 |none a Lexiagton and Frankfort...-| 29} 481,091] 169,299} 635,363) 90,930} 34,864/..../ ---- Cle 
Boston asd Lowell... 1,830,000} 325, 2,188,595) 489,754 140,377 6 : Lexington & Big Sandy...-|..-| s.---00- | e------- 428,057|In progr,|--.---»- cose] cour Ch 
Boston and Maine.. - 4,076,974} 150,000) 4,179, ; 421,561; 8 | 79 |\Lexington and Danville....|...| 640,117) 61,525] _ 570,463/In progr.|-.-- ~~ seh YE 
Berkshire 600,000) none ,000) «~~~ ---- 42,000) 7 } ---- Louisville and Frankfort..-.| 65} 698,236] 669,061) 1,589,566) 244,014) 96,002) 6 | ---« Co 
Boston and N.Y. Central....| 74] 2,234,600) 1,200,000) 8,310,948 102,352| 42,335|uone] 2%||Atiantic & Gt. Western....|254| 866,939] 77,294! 613,231) In progr. --.- .--- oy 
Boston and Providence.....| 55) 8,160,000) 350,705 8,611,821} 558,671) 201, 78'none) 65 | | Bellefontaine and Ind... ..-- 118} 1,881,598) 1,260,612) 2,805,821) 238,010) 114,592/none) ---- Del 
Boston and Worcester-...- 68} 4,500,000] 587,553 4,856,370} 952,894) 342,189) 64 84 |/Cleveland aad Erie -....... a Ps el eee aided pie Foi 
Connecticut River-..-.-..-| 62| 1,501,110) — 254,043] 1,802,244) 277,770 102,942) 4% r | |Clev., Col., and Cincin,..... 141| 4,473,721] 874,127] 4,546,133/1,162,601] 557,905| 9 | 99% Ga 
Easter, Mass..-------.--- 60| 2,588,400] 2,850,325) 4,447,459) 730,269) 346,425) 7 Mi] TOlev., Zanoay,, and Oincin,..] ST incedcce | cabs adew | essn nade [doen enss|bisn'nens REE Pte 
Essex ------- Seyeneneee ---| 20} 299,107} 469,811) | 747,008 51,246) none jnone 72 Cleveland and Toledo.....- 200} 2,675,425] 2,689,301) 5,124,629| 736,272) 396,986/10 { 74% Gr 
Fitchburg------------- <..-| 67| 8,540,000] 334,992] 8,730,965) 704, 272,716) 6 2 ||Qlev. and Mahoning ....... Nepean neols ti 628,533) In progr.|..--..-- ee naar Gr 
Fitchb’g and Worcester....| 14) 238,140) 74,099 833,884 42,647) 19,274 6 | ----|/Clev. and Pittsburg... .... 133} 2,686,770| 2,516,162] 4,818,163] 450,215) 255,868|....| 62 Je! 
Lowell and Lawrence......| 12} 200,000} 140,000) 363,658 56,135] 23,823} 6 | ----|/Cin., Hamilt’n & Dayton....| 60] 2,100,000] 1,464,364] 2,961,978} 483,620)... .-.- cows G8 In 
‘Nashua and Lowell ...-....| 14} 600,000} 16,000) 654,605 191,887] 55,877; 8 | 88 | /@in., Wilm. & Zanesv'e..... 131| 1,120,450} 1,131,265| 2'326,459|In progr,| .------- ~-.-| 20 Inc 
N. Bedford and Taunton....| 21} 500,000} none 533,953] 198,491) 56,533) 64} ----||Col. and Xenia... --.....- 55| 1,484,550} 149,000) 1,481,733, 356,366] 187,518/10 | 82% In 
Newburyport --.---------- 14] 187,260] 164.554) _ 287,413) | 82,677/ _ 4,666/none| =--- Columbus and Xenia....... 64| 1,418,350] $11,032] 1,440,447| 340,781] 168,949|....| 824 La 
Old CoPy and Fall River....| 87] 3,015,100] 314,834) 3,434,164 649,656] 142,800} 6 | 82 |{Dayton, Xen., & Belpre-..-| 63 437,838] 422,658] 860,496) In progr.| ..-- ...- wet Pes: La 
Pittsfield & N'th Adame..../ 18) 450,000} none | | 443,677 50,895] 25,519) 6 | -=--||Dayton and Michigan...... 140} 1,076,602} 393,011] 1,185,826) In progr.|-.-..... ae Pre Lit 
‘Vermont and Mass...----.. 77| 2,232'540] 1,046,626| 3,207,867| 275,523) 66,383|none} 9 |/Paton and Hamilton... .... 42| °448,411 '994| 1/345,573| 113,859} 63,256}....| 30 Mi 
‘Western, Mass. .------..--- 155| 5'150,000| 6,689,520] 9,953,258/1,763,944) 718,703) 7 | 87/2) |Little Miami ~..-.........-| 65) 2,963,921] 1,171,785] 8,648,172) 681,562) $36,708)....) 90 : 
Worcester and Nashua. .... 46| 1,141,000] 218,244! 1,394,708| 209,118) 82.959 24) 43 ||Mad River and L, Erie..... 205} 2'451,650| 2,572'982| 4,446,661|.....-..|-..----- were Mi 
Province and Worcester....| 43| 1,622,200] 361,500] 1,843,332) 816,616) 151,312) 7 65, ||Central Ohio..-...-.-.-..- 138| 1,520,927] 3,485,076] 4,283,443) Recently|opened. |none| 20 
Hartford and N. Haven-...| 72] 2,350,000} 939,000) 3,813,932} 730,012) 852,799)10 222% || Ohio and Penn....-..-.---- 187| 2,451,700] 3,219,000] 5,670,700'1,111,626| 662,117| 9 | ---- 
Hart’d, Prov.and Fishkill... 123} 1,845,610) 2,090,124 4,060,869; 258,685) 119,611/none| ----| | Pittsb’g, Maysv'e & Cin. $43,882|In progr.|...-.-.- Aika) pee. Ne 
Housatonic -....----------|110] 2,000,000} | 474,177| 2,429,066 330,792} 18.851|none} ----||Sand’y, Mansf. & New’k 328,958] 164,479|none| ..-. 
Naugatuck -..------------- 1,031,800 578,995 1,577,167 238,266 none 4 sore Scioto & HockingValley In progr. Ret au es ——- oo No 
N. York and N. Haven.-.... 2,992,000 2,252,647 4,980,407 906,018 335,611 none} 30 Springf., Mt. Vérnon & P, eer oS Ot 
N.Haven and N.London.-... 738,258 735,165 1,450,318 103,986 217|none} ---- Tol., Wabash & St.Louis a St ae 01 
N. London, W. & Palmer.... 608,600 1,007,826 1,627,827 137,060 3,717 none| ---- Cin., Log, and Chicago Im PRON end a coce jonas 10 
Bon nnd Woreester....| 66] 2,122,300] _"796,886| 2,696,488] 304,651) 95,456) 6 | 26 | | Evansv'e & Crawfordsy 127,400} 64,652|-...| ---- Pe 
Buffalo,Com. and N. Y.-.-- 1/482,766| 1,402,244 2,597,963] 123,147) 0,762jnoue| ----| |Ind. and Cincinnati 3 442, 356,012} 193,142) 7 | 60 8c 
Buffalo and N. ¥. City socee 92 798,439 2,537,849 38,401,868 254,770 52,030 none| ----| | [ndiana Central............ . 1,251,887 090 321,400 186,224 be 7 Bt 
Buffalo and St. Line...-.-.. 300,000] 1,030,000] 2 343,849) 507,618) 264,855/10 | ----||Ind., Clev. & Pitisburg....| 83} 834,157] 1,101,971) 1,671,544) .... --.-|...- --..- none| 2 Te 
Cayuga & Susquehanna... 687,000] 531,318] 1,093,624) 120,849) 58 589|none; ----| | Jeffersonville... .-.------= 66| 1,014,252} 694,000] ........ 206,644] 94,318\none| ---- Te 
Hudson River. ------------ 8,757,891) 8,933,804 /12,391,363 1,753,986} 603,010) none 3074 Lafayette and Indianapolis! GA) .casicons | eocesece,| cose cnen.|ececenns}ensesecs wor od 
MDE Beis ccémeddbdce 1,875,148| 626,958} 2,518,261] 279,520) 102,657/none} 26 | | Madison and Indianapolis..| 87} 1 647,500) 1,589.881) 3,257,381) .......-|---- --.- Inone| <«-. 
New York Central.--.----- |584)24,154,860|14,462,742)28,523,915 /6,563,581/3,162,126) 8 | 8974) |New Albany nnd Salem-....|288} 2,535,121) 5,281,948) 6,643,189) 645,827 371,402'none| 10 
New York and Brie ...-... 10,023'958| 25,126,669 /33,439,431 |5,488,993|2,627,118|none) 5374 || Peru and Indianapolis --... ii ceco 858 314] .......- 150,000} 90,000|none! 15 
* New York and Harlem..... 6,716,050) 3,627,595| 8,127,388) 942,394) 154,854|none} 17 7) |'Terre Haute and Ind... .... 73| 924,100} 456,000] 1,465,321] 239,992] 159,323|10 | ---. 
Northern, N. Y..----------- 1,611,527| 4,622,413) 6,435,565) 548,527) 145,733|none} ----|| Chicago and Rock Isi’d-..-|182) 3,141,500) 2,387,155] 5,214,152|In progr.| .--- ---- -n-e| 89 
Oswego and Syracuse...... 374,920] 219,594) 677,754) 106,764) 68,380jnone| ----||Chicago and St, Louis..... iia iaidaaag penatebiea S( Tine eae le a 1,077,312| .... .... wey 
Rensselaer & Saratoga--.. 610,000] 140,000/ _ $88,182] 231,348) 76,327) 5 | ----||Chic., St.Paul & F’d du Lac.|178| 2,300,000} 1,825,000) 3,625,000) In progr,| -... --~- nee 
Saratoga and Wasbing’n....| 54 900] 1,053,234| 1,891,993] 183,959) 37,666|none| ----| | Galena and Chicago,... .... 298| 4,334,800] 1,189,304| 5,866,263/1,506,710| 942,231|17 109% i 
Syracuse & Bingham’n.....|} 71) 731,614) 1,118,761 1,636,117|Recently|opened. none} ----| | Lllinois Central .-..-....... 707| 1,419,440|18,001,426| 17,698 099|1,532,118] ........ weee| 95 
Troy and Boston-..--.---- 27| 439,492] 493,500] 1,107,573] 152,648) 66,407 |none) ----| | Peoria and Oquawka --.... 93| 569,889] 818,454] 1,888,342/In progr,|........ mea ee B 
Watertown and Rome .-.... 1,370,428] 854,768] 2,040,543] 893,954) 162.752) 6 | 65 | |Ohio & Miss. (Wst.Div.)...-|147| 1,780,295] 3,292,403) 4,870,586) Recentlyopened. |....| ---- 
Belvidere and Delaware... 1,000,000} 1,177,876] 2,177,376) 124,301) 44,826)none) --..| | Terre Haute and Alton..... 173} 2,281,420 1,256,000) 3,537,424) In progr.|........ iran pee 0 
Qamden and Amboy.....-- 500,000] ...----- 4,768,184|1,682,486| 552,456/12 | ----||Detroit and Milwaukee. .... 185| 838,000] 1,128,964! 1,966,969| In progr.|........ iin ie E 
Camden and Atlantic ...... 240,125} 1,269,223) 1,499,185) 69,673] —61,760|none) ----| | Mich. Central ...--.-.....- 282| 6,021,916] 6,142,023] 10,300,147|2,215,283] 879,656! .... 90 
Now Jerscy.-.----eees.2c2| 81| 3,258 025] 798,696) 4,306,838] 824,032| 440,447/10 {120 | |Mich. South’n & N, Ind. ....|475| 6,928,900) 6,319,224)11,645,208)2,410,000, 875,000/10 | 91% 
‘ New Jersey Central ....... 2,000,000] 1,632,085] 3,506,226] 378.145) 180,796) 7 | -.--|/Green Bay, Mi!. & Ch...... 165| '764,071| 442,726) 1,193,765) In progr.|........ CE pre 
Morris and Essex.-...----- 1,155,715} 351,500) 1,549,622) 233,596) 99,377) 6 | ..-.)| Milwaukee and Miss.......- 200] 988,665) 1,827,584) 2,704,593] 687,940! 307,632.17 { 83 
Cumbeland Valley ........| 56) 1,184,500) 28,411) 1,212,911/---.---~| ---- ---- ----| ----||Milwaukee & Watert’n....| 72| 354,861| 132,000, 614,238)In progr.|........ ee, ee 
‘Del, Lack. & Western ..... 2,865,175} 1,865,807) 4,140,365/In progr.) .... .... «-ee| «---||Milwaukee and Horicon....| 92) --..--- Ce Rene ae $1,000) In progr.| ..-. --.- a N 
firie and North Hast.......| 3 600,000} 160,000} 750,000/--------|--...--.- 10 | ----||Milwaukee & La Orosse....| 69] .-.----+ | -------- | ----- ooo [LIB DUOEP Loscn nese aaa (pe 
Harrisb’g & Lancaster.....| 99) ------- a | ene nnee | meme news [ones enen| cone anne ----| ----|/Racine and Mies.--....-... UT oncussnians | aniancmonen | eaananaie In progr.|....---- Sasa) ere 
Little Schuylkill -.--.------| 28) 00-000 | wenn sone | conn nnne | aowwnnnn| ann nnne e---{ ----|/ Hannibal & St, Josephs....|...; 292,851) 580,000, 823,310/In progr.| ........ wena Gas = I 
Northern Pena,.-...---..-.| 19] 2.530,855) 731,492) 3,287,678) .-- --.~) ---- ~--- wece| onan] | NOC MISSOUF cnncecenaes 13] 1,138,208] 684,204] 1,093,336|In progr.| .....-.. papel Rae 
Pennsylvania...--.-------- 256] 12,104,820] 6,965,884|17,158,495|3,409,192) 1,977,533] ....) 87 7) | Pacific-....--~ ------------ 130} 2,803,692| 3,903,174 6,463,726, 160,000, In progr. ....| ---- y 
Phil. —_ nor = Roemgee 96 yo peng Meer ood 1008888 ee Fr an - Louis and Iron Mt.....- coe! . QUART eanccace 186,116|In progr.| ....---- niece Settee N 
Phil. Wi altimore.... |” , 069, 140% 5 BRAMS cosncccnacesenaces 49' 3,748,000! ....-... 6,56 
Bil Gorm. & NorriaVa....| 88] | 800'350| 3761800) 1.274180] 200.981] 113.443) 9 | --.. = y864,862) 628,860! 416,756! 9% 1004 . 
Pitteb. and Connellsville... ,389,661} 111,493} 1,369,630/In progr.) --.....- RES, (BREE 
Sunbury and Erie .......-. 269] 2,098,740] 262,886] 2,075,650) In progr} .....--. en Pes U. 8. igen SECURITIES. N 
eucss echoes - Et ee evew woos BTLLtoS duté seualncce| ‘Seen Per 4 omy pa ™ ‘ 
Zaltimore and Ohio. a 118,902) 10,809,659] 22 218,849|3,711,453) 1,601,090/none; 53% er Cc er erct. Perct. 
‘Washington Branch -...... 1,650, ” 25,000] 1,650, 869,229 1 88 6 | ....-||L0an, 6 per ct,....----1856..103% + ---- Loan, 6 per ct....-..++ 1868..1164% = «---- p 
Northern Central, Md......| 84) .-....- - | 2,680,000] 5,544,733) In progr.| ....-... wuce| aee-|| DO. 6 do. -.-.---. 1862..110}% «20 Do. 6 do. coup’s...1868..1164% — -..-- 
Manasses Gap.------- a 2,300,000] ....-.- 61 SRNR Races noel véntaabe wene| ance|] DO. 6 dO, --.----- 1867..116% 116% Do. 5 do. Tex, ind,.1866..10644  ...-- f 
rt) and Alexandria.....| 97| 1,457,600} 638,622/ 2,754,047) 211,505] 111,363|....| -... 
Bia anvusnee ones age 1,371,700] 1,489,012] 2,739,862) 123,466] 69,710|none| -... STATE SECURITIES. 
Pittsb’g & Steubenville... 1,221,277| 280,000} 914,695) In progr.|........ ween] cove | /MGMNO, 6 POP Cb, ..ccnes 1870..101 104 Indiana, Can.Loan, 6 perct... -...  <-=« 
Central. .-.--. ..0- 2,800,666) 1,051,248) 4,184,516] 379,366) 172,391\none] -..-| | Massachusetts, 5 per ct.1859.. 97 99 Do. do. pref. 6 do. .. ...8 20 
and Tennessee. .... 2,500,000) 2,969,780] 6,469,780) 255.920) 126,829) ....| .... Do. DORR cascnnnn 100 101 Kentucky, 6 per ct.cp.1869-72.100 100% 
ond and Danville.... 2,000,000} 1,200,000] 3,200,000] 316,309) 144,662|....| -...||New York, 6 per ct.1860-62-.106 = ---~~ Louisiana, 6 do. cp, long... 88 884 
Richmond & Peterst’g.....| 22) 685,600) 272,086} 1,060 495 Do. 6. do. 186465..114  ..... Maryland, $ do cn.1870-99.10344 104% . 
Rieh’d,Fred. & Potom’c...-|130] 1,000.000] 730,506] 1,708,169 Do. 6 do. 186667-.115 ---.. i, Sit Mieene det, clin . 
Wilmington and Weldon... /162) .....--- | -------- | -------- Do. 6 = do. 1872-73..117 118 Missouri, 6 do, cp...1872.. 85 85 
Wilm’ton & Manchester....|171) 1,070.775| 1,873,989) 2,330,877 Do. 5% do. 1860-61..103% 104%  N.Carolina,6do. cp,..1873.. 96 sei 
Baleigh end Gaston... -..- 97| '978,800 673 1,135,45 Do, 6% do. ~1865--104 --nen Ohio, 6 do.-...-1856--100 100% ; 
Blue hone Tr 679,275 ‘ 0 Do. 65 do, 1858-60..100% 101% Do. 6 do......- 1860...103 1034 ‘ 
Charlotte and S. Carol... 1,201.000] 380,000} 1,670,908 Do. 6 do, --1866..102 103 Do. a 1870..107 109 ] 
Greenville & Columbia....../165) 1,293,464) 968,800] 1,999, Do. 4% do,1858 59-64, .... 99 Do. OC OicucsmtGegke  - . aonan : 
South Oarolina ...-....----|208| 4.188.020] 2,731,545] 7,133,848 Alabama, 5 do. coup..........- Core “Gna * “woretre ord on } 
‘Atlanta and La Grange...... 719,842 1; California, 7 do.coup..1870. 85 85% Penna, 5 do.-.---------- 84 85% ‘ 
nedamamiuncenonps 4,166,000] 260,991] 4,416,99: Georgia, 6 de. do...1872. 97 oe Do. 5 do, cp...1877.. 87 88 C 
Central .-..-..---- 8,833,140} rn 8,833,140 Illinois Int.Imp. 6 per ct.1847.105 wees Tenness. 5 dO, CP.enen-nce --o8 8) ! 
Macon and Western.......-{102) 1,230660| 167,712) 1,647,045 Do. do, 6do. Invest. 67 70 Do, 6 do. op.-------- 95 95% i 
ry & W.Point.... 124 00) 816} 1,929,41 Indiana, 5 dOvennnan 82K 82% Virginia, (6 do, cp...1886.. 94 04 
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Railroad Bonds, 
The following quotations are ex-interest. 
4 S 
NAMES pe ZS ra. 
oF 5 4 Description of Bonds. “| Interest pay- | 35 Zid 
COMPANIES. a 28 7 $| "abl. esl ¢ | 8|# 
< Fe a; a o}< 
Alabama and Tennessee River ------- $838,000|1st mortgage, convertible....| 7/1stJan,1st July|N.Y, |1872 | .---- | 85 
Buffalo and State Line... .-...-.----- 500,000} Do, inconvertible ..| 7|April,October.| “ |1866 es--| ---- 
Bellefontaine and Indiana--.. -| 600,000 Do. eonvertible....| 7 Jan’y, July ...| “ /|1866 9 bp) 
. ee -| 200,000 Real estate, convertible... -.... 7|Jan’y, July -../ “ {1858 90 | 92% 
do, -------- -| 200,000|Income, guar. Cl. Col. & Cin..| 7|/Feb’y, August.| “ [1859 weesy loses 
contrat Ohid.... 2... .2ce cone enee cece 1,250,000|1st mort. conv. east. see. --..| 7|Divers ....--- “ 1861-64 } ----| 81 
DO. . sane wane cone cenecene acer 800,000/2d do, inconvertible .....- 7|March, Sept...} “ [1865 |...-. 75 
Cincinnati, Hamilton, and Dayton ----| — 500,000|1st mortgage inconvertible...| 7|20.Jan. 20.July| “ |1867  {.-..- | 93 
Do. do. do. ----| 465,000/2d do. do. 7|May, Novemb.| “ [1880 80 | 83 
Cincinnati and Marietta.......---.--- 500,000|1at mortgage, conv. till 1862--| 7 Jan’y, July...| “ [1868 7 } 80 
Cincinnati, Wilmington, and Zanesville} 1,300,000} Do. convertible.-..| 7|May, Novemb.| ‘ /1862 ceully ae 
Cleveland, Painesville, and Ashtabula. 567,000| Do. inconvertible ..| 7|Feb’y, August.| “ [1861 {----- 92% 
Cleveland ‘and Pittsburgh. acca nnud ane 800,000 Do. convertible....| 7|Feb’y, August.| “ [1860 |----. 93 
ee! Se” éccawoetidee 1,200,000} Do. on Branches...| 7|March, Sept...| “ [1873 |----- 85 
Cleveland and Toledo cuaenccsesnayen 525,000] Do. inconvertible ..| 7|Feb’y, August.| “ {1863 | ----- 8744 
Ohlcago and ee wo ence ewan enee 800,000} Do. cony. till 1857 .| 7/April, October.| ‘* {1862-72 | ---.| 86 
pe asics Mikaldniee 1,200,000 Do. inconvertible..| 7|April, October.| “ (1862-72 | -...| 86 
Covington and Lexington si cig 400,000 Do. do, ..| 6/April, October.} “ [1862 73 | 76 
ence ceccccce 1,000,000|2d mortgage, convertible ....| 7|March, Sept...} “* (1883 ----~| 65 
Delaware, Lackawanna, and Western. 1,500,000/1st mortgage, do. ----| 7/April, October.| “ |1875 84 | 90 
Fort Wayne and Chicago.......--... 1,250,000 Do. cony, till 1863..| 7|Jan’y, July...) “ [1873 75 | 80 
Galena and Chicago .............-... 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1863 97 4/100 
Do. C.. pecciinndnencewcia 2,000,000|2d mortgage, do. ....| 7/May, Novemb,| “ 1875 8874} 89 
Great Western (Lllinois) 1,000,000/1st mortgage, do. ....|10/April, October.| “ [1868 85 | 86 
Green Bay, Milwaukee, and Chicago..} 400,000/ Do. convertible ....| 8/10.April,10.0c.| “ [18638 94 | 95 
TeHErSONVIlle 206 cece cane nace cane cece 300,000 Do. 2a sec. inconv..| 7/April, October.| “ [1873 |-.--- 75 
Indiana Central--------.-a-asaa- 600,000} Do. convertible ....| 7|May, Novemb.| “ /1866 _ |--..- 90 
Indianapolis and Bellefontaine... .... 450,000 Do. 0. --.-| 7) Jan’y, July...| “ [1860-61 ; -...| 92 
Indianap. & Cin’ti (for Lawb. & U.M.)} 500,000} ‘Do. conv. till 1857..| 7/March, Sept...| {1866 ae ye 
La Crosse and Milwaukee............ 950,000/1st mort. 1st sec. conv. till 1864| 8|May, Novemb.| “ (1874 |--.-- 85 
Lake Erie, Wabash, and St. Louis -... 8,400,000| 1st mortgage, conv. till 1859..| 7|Feb’y, August.) “ [1865 | ----. 76 
TGS BEAM 2200 cnc ccoe cone cane eens 1,500,000 Do. inconvert. ....- 6|2. May, 2. Nov.) “ |1883 78 | 80 
Michigan Central... ....--..-...-..- 1,000,000|No mortgage, convertible .....| g| April, October. | Bost. |1860 98 |100 
| PRR ipeienes is 600,000 Do. 0. g|hlarch, Sept,..| ** |1869 100 |101 
Miwaukee and ae Shes s eit 600,000|1st mort. Ist sec. conv. till 1857| g\J an’y, July ...| N.Y, |1862 97%| 99 
wsnenceene=| — 650,000} Do. 2d do. 1858] g|April, October.| “ " |1863 9% 
wus caine Gohl 1,250,000 Do. 3d do. 1860] 8|June, Decemb.| “ 1877 894} 90 
New Albany and Salem Sisaewebimeden 500,000} Do. Ist section.....-... 10/April, October.| .“ [1858-62 |----. 101 
Ta “ems 2,325,000 Do, oth. sec. con. till 1858} 8|May, Novemb.| “ |1864-75 |-..-- 80 
Northern Oross....... ...- 200-04 00s 1,200,000|1st mortgage, convertible -...| 8|Jan’y, July...) “ /1873 90 | 94 
Obio and Indiana -..-... 22.0. e 1,000,000 Do. do.  ....| 7|Feb’y, August.| “ [1867 90 /100 
Ohio and my “ee 1,750,000 Do. do. ----| 7\Jan’y, July...| “ |1865-66 | 92 | 95 
2,000,000/Income, convertible ......-..| 7/April, October.| “ /1872 80 | 81 
Pennsylvania (Central) alsin tetanic 5,000,000) 1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila, |1880 92 | 93% 
Scioto and Hocking Valley........... 300,000 1st sec. conv ..| 7|/May, Novemb.|N.Y,. |1861 |... 83} 
Steubenville and Indiana. ...........- 1,500,000 Do. convertible -...| 7|Jan’y, July...| “ (1865 |-.... 8 
Terre Haute and Indianapolis... ...- 600,000 Do. do. ----| 7/March, Sept...| “ (1866 = |.....|.---- 
Terre Haute and Alton .........._... 1,000,000 Do. do, ----| 7|Feb’y, August.| “ (1862772) 75 | 77 
Do. CD. dxmeunibanaiel 2,000,000'2d do. do,  ....| 8'Feb’y, August.! “ '1870 74 | 75 
The following quotations include the accrued interest. 
3° dl 
ro) , 
NAMES 2¢ 5 gs J 
* OF 36 Description of Bonds. 1) Interest pay- | S35 . 1% 
COMPANIES. gH 2| able. BS! $ &|4 
Pom < z gi Aa | él4e4 
Baltimore and Ohio... .........-.---.- 2,500,000] Mortgage... .--.------------| 6) April, October] Balt. |1885 8434] 85 
Do. WO, ccnncocccscennnces| 1,198,500 NK dnccxadebincndabasiasiiassiniaal 6 Jan’y, July ...| Balt, |1875 8634} 88 
Chicago and Rock Island. ........-... 2,000,000} 1st mortgage, conv. till 1858 -| 7/10.Jan. 10.July|N.Y¥. |1870 9034 
TNIOOE si dcte nncn cco ianiacdae 3,000,000] 1st mortgage... .--.----.-.. 7|May, Novemb. 1867 {107 {109 
, } ‘Kesnenemaumaseornacie 4,000,000|2d mortgage, convertible .-..| 7/March, Sept...) “ /1859 97 | 98 
Do. 6,000,000|3d mortgage .....----------- 7|March, Sept...) “ {1883 92 | 94 
Do, 4,000,000} Not conv. Sink. Fund, $420,000) 7/Feb’y, August.| “ {1875 8734) 88% 
Do. 4,351,000) Convertible, Inscription......| 7|/Feb’y, August.}| “ {1871 80 
Do, 3,500,000| Convertible .......------.--- 7\Jan’y, July...| “ |1862 ee 
Hudson River. 4,000,000/1st mortgage, Inscription 7|Feb’y, August.| “ {1869-70 | 9544} 9644 
0. 2,000,000/2d do. do. 7|16.June,16.Dec| “ |1860 83 | 8324 
Do, 3,000,000|3d do. convertible ...-| 7 May, Novemb.| “ |1870 6444 
-_ CRE eta 17,000,000| Mortgage, inconvertible.. ..-- 7|/April,October.| “ {1875 834 | 834 
(Freo Land)...........| 3,000,000] M’ge 345,000 acrs-priv.7 shar’s| 7|March, Sept...} “* |1860 86)4{ 87 
Michiga = Scchea ..............._. 1,000,000] 1st mortgage, inconvertible ..| 7|May, Novemb.| ‘“ 1860 9274] ---- 
New York and Harlem,.............. 1,800,000] Do. do. ..| 7|May, Novemb.| “ {1861-72 | 81 | 814 
New York and New Haven .....-.-.. 750,000/ No mortgage, do. --| 7\June, Decemb.| “ |1855°60’6| 78 | 80 
New Haven and Hartford.........-.- 1,000,000/1st mortgage, do. | 6\Jan’y, July...) “ |1873 |.--.- 97 dy 
Northern Indiana ...........-----.-- 1,000,000 Do. do.  ..| 7|Feb’y, August.| “ [1861 9144} 94 
x Goshen Branch ..... 1,500, Do. do. «| 7|Feb’y, August.| “ /1868 8134] 82 
ew York Central... ...---0+-0-2 22. 8,287,000/No mortgage, do. 6|May, Novemb.| “ /|1883 8674] 86% 
Do. oe ee 3,000,000] No m’ge conv.from June 57-59| 7/15.June,15.Dec| “ |1864 — {100%;{101 
Panama, a ,000| Convertible till 1856 ......... 7\Jan’y, J uly...} “ |1866 100 102 
Do. 2d dO, ....000---e-0ee----| 1,478,000] Do, _ till 1858.........| 7|Jan’y, July...| “ [1866 [100 [102 
Reading, issued 1343......-...... «--| 1,573,000|Mortgage, inconvertible ....| 6|Jan’y, July...|Phila.|/1860 wose| ---- 
Do, do. 1844, 48, °49........-| 1,300,000} Do. convertible ...... 6|Jun’y, July... 1860 91 
Oe Ge Tiieccssccttesnnenes 3,469,000! Do. _ inconvertible ....| 6!April, October.) “ (1870 | 86 | 86% 
| jOff’d; Askd Off’d Askd 
OITY SECURITIES. ‘Int’st payable.|p. ct |p ct. OITY SECURITIES. Int’st payable. |p. ct.|p. ct, 
New York. 7 per ct,...---- 1857 |( Feb’y, May,{100 |-..... Milwaukee, 7 per ct. coup..---- X|Divers .....--; 81 | 8239 
Do. 6 do. -...1858-'60 August and | 97 } 98 ||New Orleans, 6 per ct. cp. R.R. X| Do. ...---- ) sae-| 78 
Do. 6 do, ...-187075 | ¢ November ..{ 99/1003 ||Philadelphia, 6 per ct...1876/98 _|Jan’y, July..., 894} 90 
Albany, 6 per ct. coup..1871/81 X eb’y, August./ 96 | 97}4|| Pittsburgh, 6 per ct. coup...... X|Divers ......- oe iF 
Alleghany, 6 per ct. coup, ......X’ Jan’y, July ...| 64 { 69 |/Quincy, 8 per ct. coup..... 1868 X|Jan’y, July...) ..-.| 94 
Baltimore, 6 per ct,---.1879-90 Quarterly —— 9734) 98 ||Racine, 7 per ct. coup. --.- 1873 X|10. Feb’y, Aug-) 81 | 85 
Boston, 5 per Ci COE cwccctus X/April October,| 98 {100 |/St.Louis, 6 per ct. coup.-.Long X| Divers pestceet 79 | 80 
Brooklyn, 6 per ct, Ww AW -Long X\Jao’y, July...| 99 |.-.-- Do. do. Mumicipal... X ie aimee 79 | 80 
Clev’?d, 7 per ct. cp. W. W. 1879 + Do, do, .../100 |101 {|Sacramento, 10p.ct. cp. 186274 X|_ Do, ~.----- 17%| 79 
Cincinnati, 6 per ct. coup. .....- X'\Divers ......-/ 874¢| 8834 ||S,Fr’cisco,7p.¢.cp.1865,pay.N.Y. X|May, Novemb.).....| 82 
penne yeas ot. coup..1873-'77 X\Jan’y, July...} 88 | 89 Do. 10p. ct. ep. -----1871 X Do, do. .; 9234] 93 
Detroit; per ct.cp. W W.1673-'78 X|Feb’y, August./101 [102 Do. 10 do. pay. N.Y... X|Jan’y, July....\..-.. (105 
le, 6 per ct, cp...188083 X s---~>{ 78 | 79 || Wheeling, 6 per ct. coup....-.. X|Divers ~..----| --.-| 70 
Wenphis, 6 per ct coup...1882 XiJan’y, July... ‘.....| 72% Zanesville,7 do, atime October'...--| 974 
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Cincinnati Steck Sales, 
By KIRK & CHEEVER. 
For the week ending ns 29th, 1856. 






BOND Per ct. 
Cin. & My “8 10 per ct. Bal Estate, Butler & Meredith.40 
Indianap, & 2nd Mort. 7 per ct. .....-. an 
Cin., Wil. ‘& Zanes. 2d Mort. Fee Oh cc cenae ---60 
Covington & Lexington, 2nd Mort. 7 per et. - dud cadsadidoaee 
Ohio & Mississippi, 2nd Mort. 7 per ct.....-.............44 
Covington & Lexington, 10 per ct Income ..........-.--62 
AUIS Deel, © NOP C6. NEON: o. cinns ceencncngana qpen een 79 
Cin., Ham, and Dayton, znd Mort. 7 per ct........-....... 88 

STOCKS. 


* Cin., Wilm. and Zanesv., 20.—Cin.,, Ham. and Dayton, 64,— 
Col. & Xenia, 824. —Cincinn. & Chic., 10.—Central Ohio, 15. 
—Covington and Lexington, 20. .—Dayton and Western, 20.— 
Eaton and Humilton, 30.—Fort Wayne and Southern, 10.— 
Indiana Central, 47.—Indianapolis and Cineinnati, 60 60.—Little 
Miami, 89, —Mad River and Lake Erie, 20,— Marietta and Cin., 
18 — Ohio’ and Mississippi, 9.—Hillsboro’ and Cincinnati, 18. 
—Junction (Indiana), 10. 


By HEWSON & HOLMES. 
For the week a January 30th, 1856. 


NDS 
$7,000 Coving. & Lex., 7 on — 2nd ayy 4(& int.) 
000 






2, Do, do. do. ----65 
5,000 Little Miami, 6 per ct., due in "iam 79 a 
3, ,000 Ohio & Miss. 7 per ct. 2nd Mort. ...........45 
il ‘000 Indianap. & Cin. 7 per ct. Dividend... ....70 
e "600 Columbus & Xenia, Divid...--........-... 90 
1, 7195 ae Miami, , Dividend Scrip - neen qatnnee 88 
hen aeaied 80 
700 col Piqua & Ind.,7 per ct. Dom’st. due 1858.14 
STOOKS. 
i> Shares Central Ohio ...-...-...............-- 20 
” Ohio & Mississippi-.-------------~---- 1% « 
— GG 06—e OF  Siatiiataan eels = 
200 “ “ re Se er aise tase a4 “ 
lil “ ae D”. ~ ateanaiasinanieeaeanien meade “ 
300 “ “ “ EEL TR) ox “ 
215 “e “ ee 10 “ 
104 “ “ i a eR ae te: 6 “ 
168 “ “ tide TORE Risa Bow Ba. 6% 
33. CS Columbus O FRiicce cana ccsdsncseiid 83 
I ee 90 
17 “ Covington & Lexington --..-..-.-...... 19¥ “- 
24 ac “ ne ee RNY 19% a 
23 “ “ Re 5 sete ee ee 20 “ 
750 ‘“ Indianapolis and Cincinnati --60 
100 ‘“ Mad River and Lake Erie .. ~-22 
GB. * Faille Fics cane esisemncsemas 90 
200 ~—“* Dayton and Michigan adhe emseiananie 4% 





Extract from the Circular of Robt. Benson 

& Co., per Arabia. 

Lonpon, Jan. 18th, 1856. 

Yesterday morning the telegraph brought the 
following important message from the English 
Ambassador at Vienna :—‘ The Russian Govern- 
ment accept the Austrian proposals as a basis for 
negotiation.” The messages transmitted by the 
correspondents of the dfily newspapers conveyed 
similar intelligence in even more explicit terms,— 
There is a prevailing opinion that this apparently 
unconditional acceptance by the Rnssian Govern- 
ment, will altimately lead to the conclusion, of 
peace. It is at the same time felt that great pru- 
dence and vigilance, on the part of the Allied pow- 
ers, will be required to bring the negotiation to a 
successful issue—with a firm determination on 
their part to carry out that policy for which so 
much blood and treasure have been expended. 

In the early part of the week the Money Mar- 
ket showed much depression. An opinion was 
prevalent that the Bank of England had only post- 
poned advancing their rate of discount, and were 
awaiting the answer of the Russian Government 
to the Vienna propositior; and it has been strong- 
Jy held that, for a time at least, we might look for 
renewed stringency, consequent upon the apparent 
probability of a continued drain of specie, and re- 
duction of the reserves of the Bank of England.— 
Fears also were cntertained of serious difficulties 
arising in France, from similar causes affecting the 
position of the Bank of France. Under the most 
favorable circumstances we cannot look for much 
amelioration of either Banking institution. At 
the same time, returning confidence will tend to 


-| diminish the tightness in the Money Market, ard 


discounts will no doubt be more readily attain- 
able. 

At the date of our last circular, we quoted con- 
sols at 86244 for money. They subsequently de- 
clined, and touched at 855g. A little rally then 
took place. On the shebin” of the 16th inst., 
extensive purchases were made by parties suppos- 
ed to be well informed, and the price advanced to 
8714. They opened ai a little improvement upon 





this price yesterday moining ; ; and upon the intel- 





| 





$s AMEKICAN RAILROAD JOURNAL. 











a 
ligence, to which we have before alluded, becom- 
ing generally known, rapidly advanced to 90146.— 
To-day we quote them at 8934290 for money, and 
8979016 for the account. 

There bave been few transagfions in American 
securities, but the same cause which has affected 
our own funds, has given a firmer tone to the mar- 
ket. We have heard of no business in State 
Stocks. For Railroad bonds we quote New York 
Central 6 per ct., 80282; and 7 per ct., 98095.— 
Erie 8d mort. bonds, which were freely offered 
last week at 83, are now held for an advance of 2 
per cent. There are few of the Illinois Central 
Railroad securities for sale; avd to-day there is 
some enquiry after them. 

ROBT. BENSON & co. 











American Railroad Journal. 


Saturday, February 9, 1856. 








Illinois Centra] Railroad. 


The Illinois Central railroad company hope to 


year, (except for construction), from the earnings " mee ns a rena fa eae geen 
of the road.—The following is the assumptio “ a oe eee Nero : 
a ae am’nt of coal, of which an abundant supply of an| As it is, the ship could reach Hell Gate, which 


which this can be done. 


those of 1854 for every month of the year. 


ed. The company, in fact, were not till the ape rere The steamer could not, probably, come 
of the presen t year in condition to show what the 

road was capable of doing. The earnings for|whatever in her coming through the Sound as far 
Jan’y ‘were $133,000 against $57,000 for 1854, 
For Feb., 55, $135,000 ag’st $59,000 for Feb., ’64. 
They ought to be 100 per cent. in advance of|Survey. Up to that point, the Sound and the 


into the inner harbor, but there is no obstacle 


as Hell Gaie. For this statement we bave the au- 
thority of Prof.Bacue, Superintendent of the Coast 


channel of the East river, have abundant water. 


Another source of future income, but from|At the Gate, an obstacle still exists in Pot rock. 
which the company derived only a very little re-|But tbis could. be removed, Prof. Bache assures 
venue the past year, will be the coa/ trade. In|us, at a very trifling expense, compared with 
the central portion of the State are immense coal|the object to be obtained. The 25,000 ton 
fields, for which the Central road and its branches|steamer could then, with perfect safety, enter the 
are admirably located to serve as outlets. Chicago|inner harbor, sail round into the North river, and 
and Lake Michigan will have to be supplied over|in fact cruise about the harbor in almost any di- 
the Chicago Branch. The North-west portion of|rection. There would be no difficulty whatever 
the State, with portions of Iowa and Wisconsin;|in building piers at which she could lie at all 
will receive their supply through the Galena|times of tide, either loaded or unloaded. A very 
Branch, which connects them with their nearest| considerable portion of the East river bas a depth 
coal field at La Salle. Owing to the scarcity of|of channel of from 50 to 70 feet, with very bold 
be able to meet all charges upon them, the present wood in the prairie States, coal will soon come in- 


shores, Piers run out only a short distance from 


the main land, would reach the requisite depth 


The total upon which interest is to be paid, is excellent quality exists at Duquoin, about 75/is not more than five or six miles from the busi- 
, e— 


Construction Bonds .... ........ ..6. $17,000,000 


Free Land do. 
Assessments (20 per cent.) on 129,256 


shares of Stock........ see. sss ... 2,585,120 





$22,585,120 


be as follows— 


tained throughout the year. 


: The reserve means of the company for the com 
— x: sep nes ey mi ar oe eo pletion of the unfinished Chicago Branch, 77|few miles, is a matter of no importance. It is 
Do, 3,000,000, at7 do. es 210,000 miles, are 40,744 shares of the Stock, subject to|certain then, we think, that New York is the best 


————~— |20 per cent. assessments, and the future assess- 
Total interest on bonds........ $1,360,000 


The receipts, the past year, from earnings, and 


from the interest land fund, were as follows— 


The whole route must be completed in March 


Receipts from earnings.............. $1,532,118 | 1957, 


Int’est land sales, and int’st in advance 349,014 


Total.. 6 \hb Sie nine -- $1,881,132 


The eee ae ‘of soesigts os the ona year | Part are disposed of. 


are as follows— 
Receipts from earnings 


$2,850,000 





The Mammoth Steamer. 


in an: oe #2,500,000| Great efforts are being made by the citizens 0 
Int’est land sales, and int’st in advance 350,000 


ports the great steamer now in process of con 


Deducting for current expenses 1'250'000 struction on the Thames. The City Council o 
sess, Aan 


WER POBNG 5s. bewse't 


—for interest; leaving $240, 000 for interest on 


Floating Debt and Stock. 
We do not think the earnings are over-estimated 


All things considered, they ought to be 100 per| cessful. 


cent. in advance of the past year. The average 


mileage in operation the past year was about 596. 
The total at the present time is 627. The com- 
pany derived no considerable advantage the past 
year from the Terre Haute and Alton and Great 
Western connections. These are now formed, and 
will be the source of a very large income. The 
State of Illinois suffered severely from the drought 
of 1854, and had little for exportation in 1855 
The tide of emigration flowing ia upon the line of 
the road will of itself create a large traffic. The 
company have been necessarily employed during 
almost the whole year in organizing their affairs, 
and in placing the road in good running order. 
The organization for working the road is now 
complete, and we doubt whether there is a road 
in the United States, the operations of every de- 


Boston and Portland to bring to their respective 


Portland bas taken the matter in hand, and pro- 
.. $1,600,000} poses to expend a Jarge sum for such an improve 
ment of their harbor as sball attract the steamer 
to them. Boston would undoubtedly adopt similar 
.| measures, could she count upon their being suc- 


The citizens of New York, as usual, are entire- 


ly apathetic in reference to what excites so much 
interest among their eastern neighbors. A genuine] on the banks of the Thames. 
New Yorker believes that everything in the end|has many advantages over that at the Hook; and 
must come to his city from the mere force of com-|in fact, over any one that we are acquainted witb. 


If the Mammoth steamer is to| Almost all harbors and ports have a tendency to 
trade regularly with this country, he feels satis- 
fied that she will, in the end, make New York her 
.| Western terminus. 


mercial gravity. 


But with all the indifference of New Yorkers 
who will not, probably, raise a finger in this mat- 


ter, we still think this harbor, without any im-|named. Both the Hudson and East rivers lie ia 





partment of which are more perfectly systematiz- 


miles from Cairo, will be sent to that place for the|ness portion of the city. She could lie with per- 
coaling of steamers and for exportation down the|fect safety in the cove, a short distance above, 
river. By proper arrangements, the coal traffic|where she could discharge her passengers into 
can be carried on at times when the ordinary bu-|steamers and lighters, with the greatest conveni- 
siness is periodically slack, by which monthly re-jence. We presume she will have to do this on 
The accruing interest on the funded debt will nin Gases eccteprcueedingasataast inna inaiiaaaaaa 


her first trip, whatever port she makes, The dis- 
tance at which she lies from the business portion 
-jof the city, when that distance is reduced toa 


port for the steamer, even without the improve- 





ments on the entire capital of 170,000 shares. The!ments suggested, It is certainly the port to come 
grading of this branch is contracted for, and paid. 


to, if the object of the voyage be to make money. 
»|With the improvements, she may sail into the 
harbor, and around the Batlery, as gracefully as 


The company, we understand, will proceed with|do the Sound boats, which, up to the present time, 
2| the sale of their lands till the whole or a greater|have been regarded as the highest achievements 


that have yet been obtained in this peculiar kind 


of naval architecture. 


f A word more in reference to the entrance into 


New York Harbor through the Sound and East 
river. It has not been used for vessels of the 
largest class on account of the obstructions at the 
Gate, and because the entrance at Sandy Hook is 
a very excellent one, possessing a sufficient depth 
of water for any ship that ever floated. But if 
we are to multiply eight or ten times the largest 
ship which has yet been built, an entrance fortu- 
nately can, at very little cost, be made into our 
harbor, which shall bring in one of larger tonnage 
and draught than the monster now on the stocks 
The entrance, too, 


f 


fill up from the wash of the territory contiguous ; 
or from the action of the water upon the friable 


A merely experimental trip] materials that compose their shores, or the islands 
he regards of no value, and is quite willing that/that protect them. The Sandy Hook entrance 
either Boston or Portland should be temporarily 
lionized by being the first to welcome to our|[t is well known that the excellence of Boston 
shores the greatest mechanical wonder of the}Harbor has been seriously threatened by the 


may in time be shoaled from the former cause. 


wasting away of the islands that have heretofore 
»| protected it from the sea. The East river entrance 
is not liable to be injured from any of the causes 





provement, offers greater attractions than any]|immense and deep fissures which have been sunk 








; ices Z éssi,i ; yf Pade a Oe, oe 
AMERICAN RAILROAD JOURNAL. ee 


oo PO AR rate 














by some convulsion of nature into the hardest tirely out of debt, the Board propose raising the | will command a ready sale in the New York 
kinds of rock. As the upper part of the Sound/means for its construction from the following | market. 











is filled by the tide coming in through Sandy |sources— The contractors are to have ten miles completed 
Hook and Staten Island Narrows, a tremendous Bridge fund on hand.... .... ....00+ «e+ $25,000 | by the 1st of July next and ten more by the Ist of 

} current sets through the East river, both upon the} Four hundred and ninety-one shares prefer- January, 1857. The work begins at Tallahassee. 

) ebb and flow of the tide, which effectually scours| red stock on hand . eee ceeeceeeceee+++ 24,550] The question as to the constitutionality of coun- 
the channel of any foreign matter thrown into it. Add 600 shares pref’d stock. ....+...... ee ty subscriptions, it is believed has been satisfac- 
Added to this is the fact that no river enters it for $79,550 torily disposed of. 


3 adistance of at least sixty miles, so that it can) pig sum, together with surplus of net earnings, | A union with the Tallahassee railroad company 
nl never receive the wash of any considerable extent accruing in 1856, it is believed will be adequate to is strongly recommended. The latter are rapidly 
D of country. In East river, therefore, is a chan- accomplish the undertaking. The completion of pushing their work forward to completion. 

e nel which at a very slight expense, may at all 
d 
i 





of the Northern Central road will add considera- Tennessee and Mississippi Railroad. 

ably to their freight earnings. This road proceeds from Memphis, Tenn., to 
During the past year, 82,760 new cross-ties | Granada, Mississippi, on the line of the Mississip- 
have been put down. There are yet 47,000 to be] pi Central railroad. From the report read to the 
replaced, of which 25,000 will be put down the}annual meeting, on the 11th of October last, we 
ensuing year. Twenty-nine tons of new raiis have | learn that 33 of the 50 miles under contract, are 


times of tide be made navigable for a ship draw- 
ing 30 or 35 feet of water—a channel that never 
r can fill up or become obstructed. It is one, too, 
ll completely land locked for twenty or thirty miles, 
y with good anchorage and numerous ports for shel- 

















h ter in astorm. With all these advantages it is} ajso been purchased and laid down. Additional | ready for track-laying, while the remaining seven, 
ld destined to be the great entrance into the city|idings are still needed, which will call for about | teen miles will shortly be in an equally forward 
m from the sea. For this purpose it has every excel-/39 tons this present year. Very little expense |state. All the bridging and trestle-work on the 
th lence that could be desired. will require to be made on account of freight and | first 40 miles, with the exception of two piers, are 
Cumberland Valley Railroad, passenger cars. completed. Four depots and wood-stations have 
oh The business of this road for the fiscal year end-| The officers for 1855-6 are—Frederick Watts, | been contracted for; two of them are made paya- 
si- ing 80th Sept. 1855, was— President ; Ed. M. Biddle, Sec’y and Treas.; and| ble in company’s stock. About 100,000 cross-ties 
- PINON aa kink Cade caesavewawes $63,620 27) A. F. Smith, Superintendent. have been procured and a large part of them de- 
e, Freight.... 20+ eee seen seeeeeeee ce 77,005 41 Ghceceninenee livered. The original contract made for ties, 
to ceticaiaeaaimmaaatls uaailadeani i eee We ask attention to the odivertionnent of SaMu. track-laying, bridging, &ec., has been rescinded by 
ni- $146,381 23|Gitt, Esa., Superintendent of the Louisville and |"° Chief Engineer, but is now re-let. ' 
cag Making with $33,954 86 on hand from previous| Frankfort Railroad, Louisville, Ky., inviting pro- ze ce, tegutnes with te delay ™ 
is- fiscal year, $737 81 assets sold, and $10,000 from|posals for the re-building of the Masonry and 8u- a ae Sab tie weet ” obtaining cars te — 
- Harrisburg Bridge company, a total of $192,103-| perstructure of the Bridge across the Kentucky . — wil csetunt ealenty Se Care 
8 53. The expenses of operating were $79,387 27,|river at Frankfort, Ky. getting the work executed at as early aday as 
13 besides $14,173 71 for renewal of Harrisburg Steen enema might otherwise have been expected. Should the 
st Fates, 1050 morse tnd $87.00 dvitend] gy seating facies nis n,n Conus lta pig may ow 
on preferred stock, and $321 60 for interest; | progress at the rate of a mile and a quarter per 
me leaving as cash on hand and due, at the end of was held at Tallahassee, on the 19th of December | week, 
’ , 
ey. the year, $31,221 05. The following statement|/*** 1” accordance with a resolution passed Py} ‘The following stmtement will exhibit all dis- 
the Dede the ements the stockholders in June last, the Board made bursements made to the 1st of October, on certi- 
- pi choice of an Engineer, in the person of Wm. H. peed Paget — pe st 
ne, Cost of road and appurtenances... .... $1,191,833 enn 6 CoN CO _ Whale attention in the eutliguita or estimates olny all of which 
nts Matcrials on hand, 1st Oct. 1865...... 11,270|0f the managers has been given to that part of) yas done prior to the Ist of May. Since that 
ind ASSCIS . 00 ve ee cee coos eee eens eens 436|the road east of Talahassee, no subscriptions hav- | time, work to the amount of about $60,000 has 
BIS VOOCIVADIC occ occ 00se voces cove 15,000 ing yet been obtained west of that point; though | been done, for which no estimates have been re- 
nto Caabon band... cscs csccsscsssecos — sgpegrfeateictory annurances have boon held out thas | cen, eoteeonenaleoss Sit Octaber os Nove 
rast iii liberal subscriptions will be made as soon as the ber. The credits show the amounts in cash and 
the _ $1,249,761 |road shall be in progress to Tallahassee. The line | stock authorized to be paid by the certificates,and 
the First preferred stock, 7,200 shares...... $360,000] has been located to, the Sewanee river at Colum- | the per centage retained. 
k is do. held by Co., 400 shares.......... 20,000 | bus, and thence to Aligator in Columbia county. GENERAL CONSTRUCTION ACCOUNT. Dr. 
pth $380 000 The whole of this has been advertised to be let to a ~ pecs i i a er 
at if Second pref’d stock, 7,050 sh’s. $352,500 ‘ contractors at an early day. From the Legislature To brid writ ly inchding workmanship ana z 
gest do. held by Co., 91 shares... 4,550 several amendments of much importance to the] material,.... 0... 2. cess coos seve ce 13,334 
rtu- a “erane 357,050} company have been obtained. These entitle them | To cross-tieS.... 22. .0++ eee sees eens 2,600 
ou da teil by Co, 1,7000n... S5;p0e ___ [to Btstnald,cn the rend being grated ton, intend > OER news 155 
rage PPR ey acitoie 472.000 of twenty miles, as before; to build the road into To laying track Rego cP ia hu Doe rere 13 
noks ___”___|East and South Florida, and to Appalachicola “as! St deladialagaa 
too, . a $1,209,050| Bay, in Middle Florida, and to St.Andrews Bay in $175,340 
er vod cue hen ald 1855—8 pr. on.500 West Florida. They also authorize the company pee ee PO 
vitb. Due for * aed 77{t0 purchase the stock and franchise of the Talla-|>Y 9M) Pale In Cash.. .--. -.-- 1 
ne OE TM inde ante cece cave vs Ss 12,211 hassee railroad company, and to hold stock in any By am’t paidin cash.......... hes oe 
mus ; $1,249,761 | other company. $170,931 170,931 
able The business of the road has been satisfactorily} About $20,000 of additional subscription havo ; stench enmens 
ands and safely conducted, and the passenger earnings| been obtained. It is believed that this sum might Balance—per comtnge retained sere $4,408 
ance have continued steadily to increase. ‘The freight|have been greatly increased, but for the indispo-| The Superintendent, in his report, says— , 
suse. receipts, however, owing to causes too generally|sition of the President. The present stock sub-|,, T° ey ts | — falling due Pa a 
saton felt, have diminished. The road and equipment|scription is $540,000, and it is expected that this building aen-tide. laying track duties’ trelgnt 
: sae : 7 ’ ? ? ? 
the are now in good condition. will be increased $100,000 by contractors. The |jocomotives, &c., by the 1st of January, you will 
ofore The bridge over the Susquehanna at Harrisburg|estimated cost of road-bed, including bridging | require about $170,000, to provide which should 
ance has been found to require re-building, which will] and cross-ties delivered, is $480,000. The compa- |Teceive your unremitted attention. It is in vain you 
suses involve an outlay of $100,000. This work is now|oy will be entitled to 70,000 acres of lands which pre pevidbe At ee Pn whee Adly pleas. mepene 
ie ia progressing, and will be completed at an early|will be delivered as the work progresses. “hey P pay - : bd 


difficulty, and, ifthe stockholders do not see it, 
sunk date this present year, As the company are en-|have also assurances held out that thei: 2ondsjand pay their instalments with more alacrity than 
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some have hitherte done, they must be content to 
see it move with the same languid step that marks 
their own apathetic indifference. At the instance 
of the President, last spring, I notified some of 
the contractors to diminish their forces, offering a 
proportionate extension of time on thoir contracts. 
The course was judicious, and necessary to re- 
lieve the pressure always felt in cotton growing 
districts during the summer months; but the ne- 
cessity for its recurrence ought by all means to be 
avoided. There need be ‘no want of vigor in its 
prosecution, and, if ample means are provided in 
time, there is no reason why the cars should not 
cross the Tallahatchie by the end of 1856; and 
the seven miles of grading, extending from the 
end of the 49th section to its south bank, might 
be let with this view, so soon as the results of the 
contemplated survey through Tallahatchie coun- 
ty are knowr. Bepond this, wisdom forbids your 
going at present. 





Joarnal of Railroad Law. 
STOCK SUBSCRIPTIONS.—MUNICIPAL POWERS.—CON- 
STITUTIONAL LAW. 

It has become a matter of frequent occurrence 
for cities and towns to subscribe to the stock of a 
railroad, The legality of these subscriptions has 
been several times drawn in question. 

We give an abstract of some decisions in vari- 
ous States of the Union upon this point taken 
from the second volume of American Railway 
Cases published by Little & Brown of Boston. 

“The power of a State Legislature to authorize 
counties, cities, and towns, to subscribe for stock 
in companies organized for the purpose of main- 
taining and building works of internal improve- 
ment, has been elaborately considered by the 
courts of a number of States, and in every instance 
the decisions have sustained the action of the Le- 
gislatures. Below is a reference to most of the 
cases. 

James Griffith ¢¢ al., vs. Commissioners of Craw- 
ford county, and the Ohio and Indiana Railroad 
Company, 20 Ohio R., 606, 625. 

The Commissioners of Crawford County in- the 
State of Ohio, were authorized by the General As- 
sembly of Ohio to subscribe for the stock of the 
Ohjo and Pennsylvania Railroad Company, condi- 
tioned upon a vote of a majority of the county,— 
_A majority of the votes were in favor of the sub- 
scription, but the commissioners refused to sub- 
scribe because the road was not located in Craw- 
ford county. Afterwards the Assembly passed an 
act authorizing and requiring the Commissioners 
to change the subscription authorized to be made 
to said eompany, and to subscribe the same to.the 
Ohio and Indiana Company. The Commissioners 
subscribed and issued bonds in part. The peti- 
tieners, voters in said county, prayed for an in- 
junction against the use of the bonds issued, and 
also against a further issue of bonds, as well as 
from levying a tax to pay the amount subscribed. 
A temporary injunction was granted by the court 
of Common Pleas, and the case came before the 
Supreme Court on a motion to dissolve the injunc- 
tion, which the Court dismissed for want of juris- 
diction. 

Srau.pinea, J., however, in delivering the opin- 
ion of the court, adds “in making known this de- 
termination of the court, I claim the right to say, 
that no one can regret more than myself that the 
case was not presented in such a shape as to en- 
able us to decide the second point made by com- 
plainant’s counsel, Without committing this 


to any particular construction of that sort of legis- 
lation which enables a majority in a county to 
vote the property of the minority into a joint 
stock company, I cannot forbear the remark, that 
it seems to me not only a violation of the essen- 
tial principles of liberty and free government, but 
in direct derogation of the 4th section of the 8th 
article of the late constitution of Ohio: ‘Private 
property ought and shall ever be held inviolate, 
but always subservient to the public welfare, pro- 
vided a compensation be made to the owner.’ It 
is aa important matter to know whether the se- 
curity of the citizen and the safety of his proper- 
ty rest in the discretion of the Legislature, or in 
the guaranty of the constitution.” The judge fur- 
ther argues that though the Legislature have a 
right to tax the people for the ordinary expenses 
of the government, and to take private property 
for public use, they have no right to levy taxes to 
support stage, steamboat, or railroad transporta- 
tion, and that the accidental benefit of a railroad 
to the community does not constitute a ‘‘public 
use.” 

The answer of Hircucock, C. J., in the same 
case to the above oditer dictum, is very elaborate, 
and sustains the acts of the Legislature, but as 
the question was afterwards authoritatively decid- 
ed by the court in the case below, his opinion is 
not here given. It is reported in the Appendix of 
the 20th vol. of Ohio Reports. 

The Cincinnati, Wilmington, and Zanesville rail- 
road company vs. The Commissioners of Clinton 
county, 21 Ohio R. (1 McCook,) 77. 

The Assembly of Ohio authorized the Commis- 
sioners of Clinton county to subscribe to the stock 
of the plaintiff’s railroad, and a majority of the 
electors of said county voted in favor of such sub- 
scription. The Commissioners made the subscrip- 
tion in accordance with the act, but afterwards re- 
fused to issue the bonds of the county in payment 
therefor. 

The railroad company prayed for a mandamus, 
and the Commissioners demurred upon the ground 
that the act was unconstitutional. 


The points relied upon in support of the demur 
rer were, Ist that the act was not passed into a 
law by the General Assembly, but was made to 
depend for its effect upon a vote of the people of 
the county; and that this involved an attempt on 
the part of that body, to delegate legislative pow- 
er. 2d, That the power exercised did not legiti- 
mately fall within the definition of legislative au- 
thority ; and 8d, That the act was opposed to cer- 
tain express provisions of the constitution. 

The court decided 1st, That the judiciary had 
the right to declare void legislative enactments, 
either because they did not fall within the gener- 
al grant of power to that body, or because they 
were expressly prohibited by some provision of 
the constitution. 2d, That the Assembly cannot 
delegate legislative power to any person or body. 
8d, That the law in question was of the same char- 
acter as the law for instance, which leaves to the 
citizens of every township to decide upon the er- 
ection of a town house, and that where a law was 
perfect, final, and decisive in all its parts, and a 
discretion given which related only to its execu- 
tion, there was no delegation of legislative power, 
and no objection to its validity. 4th, That the 
State might construct works of iuternal improve- 





court or any member thereof other than myself, 


ment, or aid in their construction by subscribing 








to the stock of corporations created for that pur- 
pose, and levy taxes therefor: and that the Le- 
gislature might authorize counties and towns to 
aid by similar subscriptions such works; but on- 
ly such as the State itseif might construct. 5th, 
The court decided the distinction between the 
right of eminent domain and the right of taxation 
to be,that while in each private property is taken, 
and in each compensation is made as required by 
the constitution, yet in the former it is made in 
money, and in the latter it consists in the protec- 
tion of government, and the increased value of the 
property taxed ; that the act did not conflict with 
the constitution, and that though “laws of this 
character involved a gross abuse of rights,” the 
court could not exercise a veto power over the 
Legislature. See also the Steubenville and Indi- 
ana Railroad vs, The Trustees of North Township 
Harrison county, 21 Ohio R., (1 McCook) 105 and 
Cass vs. Dillon, 22 Id. (1 Worden) 607. 

We shall refer to some further cases on this 
point in our next number. 





Mr. Robert Stevenson on the Railways of 
Great Britain. 


Below we give the substance of an address de- 
livered to the Institute of Civil Engineers,by their 
President, Mr. Robert Stevenson upon the subject 
of the Railways of Great Britain. 


Mr. Stevenson, after a complimentary allasion 
to the eloquent addresses of his predecessors, 
observed that he would apply himself to the great 
question of British railways, which were describ- 
ed as spreading like a net work, over Great Brit- 
ain and [reland to the extent of 8,054 miles com- 
pleted; thus in length they exceeded the ten chief 
rivers of Enrope united, and more than enough of 
single rails was laid to make a belt of iroa around 
the globe. 

The cost of these lines had been £286,000,000 
—equal to one-third of the amount of the nation- 
al debt. Already, in two short years there have 
been spent more than one-fourth of £286,000,000 
in the war in which England was engaged; yet 
how small were the material advantages obtained 
by the war in comparison with the results secured 
by railways. 

The extent of the railway works was remark- 
able, they had penetrated the earth with tunnels 
to the extent of more than fity miles; there were 
eleven miles of viaduct in the vicinity of the me- 
tropolis alone. The earthwork measured 550,000,- 
000 cubic yards. St. Paul’s in comparison with 
the mountain this earth would rear, would be but 
as a pigmy beside a giant, for it would form a py- 
ramid a mile and a half in hight, with a base larg- 
er than St. Jame’s Park. 

Eighty millions of train miles were run annual- 
ly on the railways; 5,000 engines and 150,000 ve- 
hicles composed the working stock ; the engines 
in a straight line, would extend from London to 
Chatham; the vehicles from London te Aberdeen; 
and the companies employed 90,400 officers aud 
servants, while the ongines consumed anuually 2,- 
000,000 tons of coals; so that in every minute of 
time 4 tons of coal flashed into steam 20 tons of 
water—an amount sufficient for the supply of the 
domestic and other wants of the town of Liver- 
pool. The coal consumed was almost equal to 
the whole amount exported to foreign countries 
and to one-whalf of the annual consumption of 
London. 

In 1854 111,000,000 of passengers were convey- 
ed on railways; each passenger traveling an av- 
erage of 12 miles. The old coaches carried an av- 
erage of 10 passengers, and for the conveyance of 
800,000 passengers a day, 12 miles each, there 
would have been required at least 10,000 coaches 
and 120,000 horses, 

The receipts of the railways in 1854 amounted 
to £20,215,000 and there was no instance on re- 
cord in which the receipts of a railway had not 
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been of continuous growth, even where portions of 
its traffic had been abstracted by competition or 
new lines. 

The wear and tear was great; 20,000 tons of 
iron required to be replaced annually: and 26,- 
000,000 sleepers annually perished ; 300,000 trees 
were annually felled to make good the loss of 
sleepers; and 300,000 could be grown on little 
less than 5,000 acres of forest land. The Presi- 
dent considered at some length how these annua! 
depreciations should be met, The principle of a 
renewal fund was questionable. After a certain 
period in the history of every railroad, deteriora- 
tion reached an annual average, and as that annu- 
al depreciation became a charge as fixed and cer- 
tain as the cost of fuel or the salaries of officers, 
it should be admitted as an annual charge against 
receipts, 

As regarded fares, the interest of the companies 
and of the public were identical; companies must 
rogulate fares by consideration of the circumstan- 
ces which produced the largestrevenue,and the cir- 
cumstances which produced thelargestrevenue,was 
those which induced the greatest number of indi- 
viduals to travel. Nothing was so profitable as 
passenger traffic, as it cost less in every way than 
goods, and an average train would carry 200 pas- 
sengers. The cost of running a train was over- 
stated at 1s, 3d. per mile, and 100 passengers at 
5gd. per mile produced 5s, 244. But this argu- 
ment did not imply that in all cases fares, should 
be fixed at a Minimum. Minimum fares were 
most profitable on short routes; but the public 
were too much occupied to be tempted by mini- 
mum fares to undertake long journeys. High rates 
of speed and increased comforts were then requir- 
ed, and these might be charged for. Every case, 
therefore, should be treated in consideration of its 
Jocal circumstances. 

The postal facilities afforded by railways were 
very great. But for their existence “Mr. Rowland 
Hill’s” plan never could have been skilfully carried 
out. Railways afforded the means of carrying 
bulk, which would have beer fatal to the old mail 
coaches. Every Friday night, at present, when 
the weekly papers were transmitted, eight or tea 
vans were now required for Post-oflice bags on the 
North-Western Railway, and this use of eight or 
ten vans implied, at the least, the employment of 
14 or 15 mail coaches to Birmingham; and the ex- 
penses of 14 or 15 mail coaches to Birmingham 
could never have been sustained by a petny post- 
age. For this great blessing, therefore, the nation 
had to thank the railways. They were the great 
engines for the diffusion of knowledge. Govern- 
ment could never have carried Tie Times, of its 
present size, on the same terms, by the old mail 
coach. The Parliamentary blue-books never could 
have been printed; for, except by canal or wagon, 
they could not have been distributed, and if they 
could not have been circulated they would have 
been useless. Nevertheless. the Post-office did 
not appear to treat railways with all the considera 
tion they were entitled to expect. Great services 
were required, and in return, it had been con- 
tended that no profit should be allowed to the 
railway companies, except as carriers and work- 
ers of the line. Railway companies were, there- 
fore, indifferent to postal traffic ; which was shown 
to be a serious disadvantage to the public. At 
present the Post-office competed with railways as 
carriers of book parcels, a principle which must 
be extended still further, but not without injus- 
tice and hardship to the railways. 


Parliamentary legislation for railways was full 
of incongruities and absurdities, which were gra- 
Phically described and illustrated. The acts of 
Parliament which railways bad been forced to ob- 
tain, had cost the public £14,000,000 sterling.— 
But this was shown to be the exclusive fault of 
Parliament itself, and of the system it enforced. 
The legislation of Parliament had made railways 
pay seventy millions of money to land-owners for 
land and property ; yet almost every estate tra- 
versed by a railway had been greatly improved 
in value, Parliament had taxed the companies in 
favor of the land owners, for what was called “sey- 





erance.” Claims for compensation for “severance” 
were based upon theories which were wholly ideal 
and imaginary. Noone had ever been able to 
show a practical loss by “ severance,” and the 
claim was often made as “customary,” where it 
was even admitted that no ground for it existed. 
The remedy which suggested itself for this state 
of things was one which Parliament was not like- 
ly to grant. A competent tribunal was wanted 
and Parliament was incompetent. Neither its 
practical experience, its time, nor its system was 
adapted for railway legislation. If a mixed com- 
mission could be organized, to consist of practi- 
cal men of acknowledged legal, commercial, and 
mechanical ability, there might be some chance 
of railway business being efficiently conducted.— 
But it was admitted that there was little hope of 
aby such concession. 

Railway management was next considered, and 
shown to be completely anomalous. Parliament 
had legislated for railways as toll-taking compa- 
nies; but every direction was obliged to embark 
in enterprises foreign to the Parliamentary objects 
of the railway itself. This produced serious dilem- 
mas, 

As long as dividends were kept up the di- 
rectors were popular, however illegal their acts ; 
but the moment dividends fell, the directors, how- 
ever energetic, wise, or prudent, were visited by 
the shareholders and the public with all the pen- 
alties of having exceeded the Jetter of the law.— 
Men whose reputations were at stake, were conse- 
quently unwilling to incur the risk of becoming 
railway directors ; and the most enlightened man- 
agers and shareholders were revolving in their 
own minds how the dilemma could be escaped. 
It was suggested that the advantage might be 
taken of the Limited Liability act, or of some an- 
alagous measure, to enable a limited number of 
men of business to take lines of railway from 
shoreholders or leases, subject to certain condi- 
tions and terms. A few of these lessees would 
then constitute themselves managers, and beiog 
free from apprehensions on account of sharehold- 
ers, of external interference, or of personal liabili- 
ties, they would be able fully to work the line 
and enter into those enterprises necessary for its 
development and essential to its prosperity. A 
large profit would accrue to those who took the 
line, and managed it with vigor and economy ; 
while shareholders would derive great advantages 
from the certainty of receiving fixed dividends, 
and from the enhancement of the value of their 
property, and practical security would be afforded 
to the public, while their best interests would be 
consulted. 

The electric telegraph—that offspring and in- 
dispensable companion of railways—was next con- 
sidered. Seven thousand two hundred miles of 
telegraph, or 36,000 miles of wires, were laid 
down at least. Three thousand people were con- 
tinually employed, and more than 1,000,000 pub- 
lic messages were annually flashed along this “‘si- 
lent highway.” To the working railways the tel- 
egraph had become essential. The needle was 
capable of indicating at every station whether the 
line was clear, or blocked, or if accident had any- 
where occurred. The telegraph could, therefore, 
do the work of additional rails by imparting in- 
stantaneous information to the officers, and enabl- 
ing them to augment the traffic over those por- 
tions of the line to which their duty might apply. 
It also enabled large saving to be effected in 
rolling stock, by affording the means of supplying 
such stock to any station at which it was needed 
from some other station where it had accumulat- 
ed and was not wanted. The mode in which this 
system was worked was described, and its simpli- 
city was commended. Asa perpetual current was 
passing through the wires, the guard or engine- 
driver had only to break the train wire in case of 
accident, and the officers at the nearest station 
were instantaneously apprized that something was 
wrong and that assistance was needed. Some sta- 
tistics were given to show that the business of the 
Electric Telegraph Company had increased fifty- 
fold in seven years.. 


accidents occurred to passengers fn the 
first half of 1854, in the proportion of one acci- 
dent to every 7,195,348 travelers. Ladies and 
gentlemen could scarcely “ sit at home at ease” 
with the impunity with which it appeared that 
they could travel by railway. How frequent, com- 
paratively, were the accidents in the street; how 
fearful the misadventures to those ‘who go down 
to the sea in ships.” Yet Parliament had seen fit 
to legislate expressly for accidents by railway, 
without legislating in the same way for accidents 
from other sorts of locomotion. This was unfair to 
railways, and ill-calculated to afford protection to 
the public where it was most needed. Lord 
Campbell's Act, also, measured men’s lives by a 
class standard. The family of a high public fune- 
tionary would get large compensation, while the 
family of the poor working man would get ne- 
thing. The practical tendency of this law was to re- 
tard the adoption of low fares. Railway managers 
were compelled to consider not only what they 
might gain, but what they might lose; and the 
larger the number of passengers, the greater the 
risk of accident to some of them. The companies 
were, practically, obliged to insure the life of ev- 
ery }erson who traveled on their line, without be- 
ing able to apportion the premiums to the risks in- 
curred. 

The results of railways were astounding—90,000 
men were employed directly, and upwards of 40,- 
000 collaterally ; 130,000 men, with their wives 
and families, represented a population of 590,000 
souls ; so that one in 50 of the entire population of 
the kingdom might be said to be dependent upon 
railways. -The annual receipts of railways now 
reached £20,000,000, or nearly half the amount of 
the ordinary revenue of the State. If railway in- 
tercourse were suspended ,the same amount of traf- 
fic could not be carried on under a cost of £60,- 
000,000 per annum ; so that £40,000,000 a year 
were saved by railways. To the public “ time is 
money,” and in point of time a further saving was 
effected; for on every journey averaging 12 miles 
in length, an hour was saved to 111,000,000 pass- 
engers per annum, which was equal to 38,000 
years in the life of a man, working eight hours a 
day; and allowing an average of three shilliogs per 
diem for his work, this additional saving was £2,- 
000,000 a year. The moral results of railways 
were.equally remarkable; railways were equaliz- 
ing the value of land throughout the kingdom by 
bringing distant properties practically nearer to 
the centre of consumption, and by facilitating the 
transit of manures; thus enabling poor lands to 
compete with superior soils. The stimulus afford- 
ed to national industry was exemplified by the pro- 
gress of the boiler-plate manufacture ; and the in- 
creased comforts afforded to the people were illus- 
tratel by the extraordinary progress of the fish 
trade, and the development of the inland coal traf- 
fic. 
It was observed that, before railways existed, 
internal communication was restricted by physical 
circumstances; the canal traffic was dependent on 
the supply of water at the summit levels, and up- 
on the vicissitudes of seasons of either drouth or 
frost. Railway comnaunication was free from all 
these difficulties, and every obstacle that nature 
had opposed, sclence had hitherto effectually sur- 
mounted. 


The address concluded with some words of 
practical application. The duty devolved on civil 
engineers of improving and perfecting this vast 
system. Every farthing saved on the train mile- 
age of the kingdom was £80,000 a year gained to 
railroad companies. There was, therefore, ample 
field for economical appliances, and therefore no 
economical arrangement, however trifling, was to 
be neglected. Nothing would afford the President 
greater satisfaction than that from his observations 
some sound practical improvement should result 
to a system with which his name, in consequence 
of his father’s works, had been so largely associat- 
ed; for, however extensive his own connection 
with railways, all he had known and all he had 
himself done, was due to the parent whose memo- 
ry he cherished and revered. 
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Terre Haute and Richmond Railroad. 
SEVENTH ANNUAL REPORT. 

It is with much gratification that we are ena- 
bled to present so favorable an exhibit of the pres- 
sent condition of the road, in its finances, equip- 
ment, and future prospects, as is showp by the an- 
nexed reports of the Secretary and Acting Super- 
intendent. 

Notwithstanding the great deficiency in the 
crop of 1854, which operated against our receipts 
from freight, and diminished the local traffic 
through the greater part of the past season, the 
gross receipts of the present show an increase ov- 
er those of the preceding year of nearly twenty per 
cent. With the bountiful crop of 1855, and the 
increased railroad communications south and west, 
we may, with confidence, look forward to an ac- 
tive and heavy traffic the ensuing year. 

On the fourth day of July last, the Illinois di- 
vision of the Ohio and Mississippi railroad was 
opened from St. Louis, Mo., to Vincennes, Ind., 
connecting at the latter place with the Evansville 
and Crawfordsville, and at Terre Haute with the 
Terre Haute and Richmond railroad. On the 16th 
of July, the three roads commenced running trains 
in close connection from St. Louis to Indianapolis. 
We are at the present time, running two express 
trains daily, in connection with the above-named 
roads, without change of cars or baggage at Terre 
Haute—forming by these the shortest and quick- 
est route between the Atlantic cities and St. 
Louis. Our local traffic is accommodated by a 
third train. 

In addition to the increased business thrown on 
our road by the connections stated, we are deriy- 
ing an important amount of business from the Ter- 
re Haute ard Alton railroad, (which in a few 
weeks more, will be opened through to Alton, 
giving us thereby another route to St. Louis) and 
its connections with the Chicago branch of the II- 
linois Central and the Great Western Railroads, a 
direct railway connection is made from Indianap- 
olis, the capital of our State, to Springfield, the 
capital o1 the State of Illinois, and with the many 
lines of railways diverging from these two places. 

To meet the demands of increasing business, we 
will require four additional locomotives—two for 
passengers and two for freight; to keep the road- 
bed and track in good order, (the true economy 
of all raiJroads,) will require an increased expen- 
diture in renewing cross ties, culverts, &c.; all of 
which will be requisite to keep our stock and 
track up to a safe and efficient standard. These 
can be made without increasing our construction 
account or resorting to a loan; the surplus fund 
and prospective increase of business will, we anti- 
cipate, be ample to meet these demands. 

While the number of trains have been increas- 
ed, they have been run with greatregularity. No 
injury has been sustained by passengers, Two ac- 
cidents to employees have occurred from causes 
purely accidental, while in discharge of their du- 
ty, happily of a nature comparatively slight. 


According to the Secretary’s report, the income 
of the company for the year ending 31st Decem- 
ber last, was— 
Passengers. .... .ee+ veeeeee 


Freight .... .... 
Mails, &C. .... +++ seen coos voce 


see vee $180,193 66 
91,833 46 
15,485 42 


$287,512 54 
97,809 78 


eeee eeee eee Cees ee 








Operating CxpeNsOS.... ws seve vere 





Net earnings.... 20. sees seee $189,702 76 
Int’r’st on bonds and loans.$35,291 13 
Dh nahh nse, cane cane bh. ae 
Dividend in July (5 per ct.) 47,440 00 
Do. Jan’y do. 48,740 00 

——— 137,555 44 

Surplus .... 0.0. cove seve. +o GO2,147 82 


During the year, the sum of $36,844 78 has 
been spent on construction acc’nt for iocomotives, 
cars, fencing, sidings, &c. The cash in Treasury, 
on December 31st, was $50,401 70. 


“GRNERAL ACCOUNT. 
Construction ..-~ ie. cee. cece ooo $1,478,525 91 
Union depot and track.... 25,640 78 








$1,502,166 69 
Evansville and Crawfordsville R. R. 


I oS8 EN iw Whee Snes Sams 000 20,650 00 
Due from other roads............. 4,112 06 
BRE SObTIGO 2.0.05 cece vices oe 1,825 00 
POE Wiss on se vx00 sbhs onsen 50,401 70 





$1,579,155 44 
Capital stock..... .... .$974,800 00 
Bonds, 7 per cent. ..... 422,000 00 


$1,396,800 00 
Bills payable........ 28,121 04 
Dividends unpaid.... 964 50 
Dividend Jan’y, 1856. 48,740 00 
Surplus account..... 104,529 90 


—————— $1,579,155 44 

The increase of gross receipts in 1855 over 
those of 1854, was $47,519; increase of net re- 
ceipts, $30,379. Number of passengers carried, 
120,463. 

The stock has been increased and the bonded 
debt diminished, by the conversion of $34,000 of 
the latter into capital, during the year. Stock has 
also been sold to the amount of $16,700, making 
a total increase to this account of $50,700. 

The rolling stock consists of 14 lecomotives, 12 
passenger, 6 baggage and express, and 217 other 
cars of various kinds. Additional Passenger and 
House cars are now being built. Two first class 
engines have been received during the year. 

Sam’! Crawford of Terre Haute is President for 
1856 ; Edwin J. Peck of Indianapolis, Vice Presi- 
dent; Chas. Wood, Secretary and General Agent; 
John Scott, Treasurer; C. R. Peddle, Superint’nt 
of Machinery ; and John Hice, Superintendent of 
Track. The remaining Directore are—Messrs. C. 
Rose, D. Deming, J. Crawford, A. McGregor, W. 
H. Thornburgh, Jas. Farrington, and H. Ross. 





Boston and Worcester Railroad, 

The annual report of the operations of the Bos- 
ton and Worcester Railroad for the year ending 
the 30th of November last shows that the amount 
of income received, was $1,008,004 90, it being 
an increase over that of the last year, of $55,109 
92. Of this amount $529,185 were received from 
passengers ; $444,981 from freight transportation; 
and $33,938 for mail transportation, and from 
rents and other miscellancous income. 

The working expenses of the year amounted to 
$603,543, it being an increase of $9,014 over the 
expenses of the last year; net income, after de- 
\ducting interest and working expenses, $391,264, 
being an increase $49,122 over the net income of 
the preceding year. 

The amount of capital paid in is $4,500,000.— 
The aggregate of bond and fioating debt, $655,- 
428. Bonds and notes receivable with collateral, 
and other cash assets, $478,266. Balance of debt 
over cash assets, $177,163. Balance of interest 
paid in 1855, $13,200. 

The cost of road, lands, buildings, and equip- 
ments as shown by the books Dec. 1, 1855, was 
$4,865,439. Cost of iron and materials for repairs, 
wood, &c., on hand for the use of the road, $203,- 
896. Dividends declared 1855, 6! per cent, 
amounting to $292,500. Reserved for deprecia- 
tion of road beyond repairs, $23,680. Reserved 
income $111,781. 

There has veen a regular increase in the busi- 
ness and income of this road not only in the last 
year, but in several preceding years. This has 
been more uniform in the passenger receipts, 
than in those of the freight department. The in- 
come from passengers has increased from year to 
year in the last six years to an annual average of 





more than $33,000. The increase in the gross ine || 


come for the last four years has exceeded an av- 
erage of $66,000 a year. The increase of work- 
ing expenses, however, has more than kept pace 
with that of income, until the last year. This is 
owing, not to any deficiency in the state of the 
road, or to any other new object of expenditure, 
but to the increased rates of wages, aud the in- 
creased cost of fuel. This former branch of ex- 
penditure has probably reached its maximum for 
the present. The other will doubtless soon find a 
remedy in the substitution of coal and coke for 
the running of engines, in place of wood. 





Pennsylvania Kailroad. 

The annual meeting of this corporation was held 
in Philadelphia on the 4th inst, From the annual 
report read, it appears that 136 miles of second 
track have been finished and put into use, 51 
miles of this being east, and 85 miles west of Al- 
toona, There are 80 miles upon the Eastern, and 
81 miles upon the Western division remaining to 
be laid. A considerable part of this will be done 
this present year. The branch road to Indiana 
will be ready in a few mouths. 

There are now in use upon the road 118 loco- 
motives, an increase of three over the previous 
year; 44 wide passenger cars; 24 narrow do.; 28 
emigrant do.; 14 baggage do. with mail apart- 
ments ; 9 baggage cars without mail apartments ; 
1,170 8 wheeled house freight cars; 109 4 wheel- 
ed do.; 102 8 wheeled lumber and iron trucks ; 92 
4 wheeled coal cars. 

The number of passengers conveyed between 
Harrisburg and Pittsburg was equivalent to 147,- 
480 passing over the whole length of the road.— 
There is a slight decrease from the business of the 
previ ous year. It is attributed by the report 
to the completion of the Baltimore and Ohio rail- 
road, 

The emigrant travel had also fallen off in conse- 
quence of the decrease in foreign emigration. 

The earnings during the year from first-class pas- 
sengers, after deducting tolls paid other roads, 
ONG vce 040i o0'se.00cc e000 seve voce eee OF 
And for previous year 1,057,843 41 





BROUGRNO .6i66 5400.0 So ese coset ZO 

The increase is owing to the reduced amount 
of tolls consequent upon the avoidance of the Por- 
tage railroad used in the early part of the year 
1854, 

The earnings from freight in 1855 were $2,805,- 
305 89, showing an increase over the previous 
year of $778,694 34, or 38 4.10 percent. Deduct- 
ing $511,583 11, paid for tolls on roads over which 
the cars of the Pennsylvania Railroad run, there 
will remain $2,293,722 78, for the Pennsylvania 
road, from Harrisburg to Pittsburg, against $1,- 
643,090 44 the year previous. 

The through tonnage for 1855, amounted to 
171,972 tons, and the local tonnage to 193,034 
tons ; exhibiting an increase over the year 1855, 
in the former item, of 78,180 tons, and in the lat- 
ter of 50,102 tons. The total tonnage moved dur- 
ing the year was 365,006 tons; excess over pre- 
vious year, 128,282 tons, or 54 2-10 per cent.— 
This increase is attributed chiefly to the removal 
of the tax on coal and lumber, which the report 
says would have remained in their native mines 
and forests but for this exemption. The through 
tonnage was also increased by the withdrawal of 
the transporters from the main line. 

A contract that had been made with these tirans- 
porters and the purchase of cars, &c., from them, 
were referred to. 

The total receipts into the Treasury up to Jan- 
uary Ist, 1856, from stockholders, loans, business 
of road, balance of interest payable to stockhold- 
ers, and surplus profits, after cancelling interest 
charged to construction, were $25,064,767 42. 

Of this sum there has been paid for estate, con- 
struction.and incidental expenses for a single track 
$10,801,916 41. 

The actual business of the road, during the 








year 1855, was $3,108,653 52. Deducting tolls, 
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&c., leaves the business proper of the road $3,- 
538,388 27, equal to $14,267 47 per mile. The 
cost of conducting the business of the road,includ- 
ing tonnage tax, was $1,709,056 73, leaving the 
profits of the year $1,829,277 54. 

The report refers to the importance of a ter- 
minus on the Delaware river. An application 
has been made to the Legislature for the requi- 
site authority to secure one, and in the mean- 
time an arrangement has been made with the 
city of Philadelphia for the use of Dock street 
wharf. 

The condition of the Western railroads to which 
assistance has been rendered by the company, is 
not considered flattering. The Ohio and Pennsyl- 
vania railroad is instanced as an exception. 

A considerable portion of the report is devoted 
to the consideration of the question of repealing 
the three mill tonnage tax and the sale of the main 
line. 

The document concludes with some remarks 
upon the high character and the services render- 
ed the company, as a Director, by Mr. John Yar- 
row, who had died since the last annual meeting 
of the company. 

An amendment to the charter, passed in May 
last, changing the time of the annual meeting to 
the first Monday in March, and authorizing an in- 
crease to their capital, until the latter should 
amount to 40,000 shares—was accepted. The fol- 
lowing resolution was also adopted unanimously : 


Resolved, That the Board of Directors be direct- 
ed to investigate the affairs of the Springfield, Mt. 
Vernon, and Pittsburg railroad company, with 
power to appropriate asum not exceeding $60,- 
000 to that company to enable them to complete 
the road, if the Board should deem it expedient 
so to do, subject to the approval of the stock- 
holders, 





Finances of Wisconsin. 

According to the report of the Treasurer of that 
State, the amount paid into the Treasury, during 
the year ending 31st Dec. last, was.. $506,973 90 
Viz: On account of General School 

(OCP T MTC OTC ee Tr ke 
On account of principal school fund.. 96,698 38 
On account of principal University 

GONG kcccincencuesisicnsgecicstiinns: Cee 
On account of income of school.... .. 131,032 30 
On account of income of University 


WES hoc sines dawn. cunccseedukecce. Deena 
Balance in Treasury Jan. 1, 1855, on 
account of the various fands...... 22,267 09 


From those reports, it appears that the disburse- 
ments for the period, were as follows: 


Viz: Account of General fund...... $234,102 36 
Account of principal of school fund 

{including loans].... .... ese. see. 93,352 53 
Account of Principal of University 


fund [including loans]............ 2,750 55 
Account of income of School fund [ap- 

portionment] ... .... 2.0. ..+.+-.. 140,064 57 
Account of income of University fund 

[paid State University]........... 1,644 72 


Total disbursements.... .......$486,714 74 
Balance in the Treasury up to the 
first day of Jan’y, 1856, on account 
Of all fands.... 20. cove cece ceces $42,626 26 
The estimated receipts and expenditures for 
1856, are as follows : 
State tax levied and equalized under 
OO C6 TBOD 6 dceti eds cote .«+- .$850,000 00 
Bank tax [estimated].............. 30,000 00 
Rail and plank road tax [estimated].. 11,000 00 
Miscellaneous resources |estimated].. 21,416 64 
BONG ncve nsec. cnceéhec ede cide $412,476 54 
Deduct amt. estimated to be drawn.. 274,044 50 


Estimated surplus in the Treas’y Jan. 





On the condition of the banking interests, the 
Governor, in his annual Message, says : 


Information derived from the Bank Comptroller, 
enables me ‘to state the fullowing facts connected 
with the Bank Department, viz: It appears that 
the whole number vf banks in operation on the 
1st day of January, was thirty-two, with an aggre- 
gate capital of $1,983,000. The number in pro- 
cess for closing were four. The securities deposit- 
ed for the redemption of circulating notes are as 
follows, viz: Stocks, $1,215,000; specie, $28,- 
893 75; making total amount of securities aside 
from individual bonds, $1,243,898 75. Total a- 
mount of circulating notes outstanding on Jan. Ist, 
was $1,153,534, of which $477,063 was issued in 
the year 1855, and during which time the sum of 
$261,121 was returned for cancellation. The a- 
mount of State tax due and collected from banks 
during the same period was $23,970 88. Those 
which have closed business, it is gratifying te 
state, have ample means deposited with the 
Comptroller to redeem their notes at par on pres- 
entation, clearly indicating that the law under 
which they are established, was well devised. 





Railways of Great Britain, 

It appears from the published traffic returns of 
railways in the united kingdom for the year 1855, 
that the receipts amounted to £20,243,315 on 7,- 
700 miles of railway. The receipts for the year 
1854 amounted to £18,541,855, showing an in- 
crease of £1,701,460. In addition to the public 
traffic returns, there are other traffic receipts on 
several new and old railways, which are not pub- 
lished either weekly or monthly, and for which an 
estimate of the traffic for the latter half of the 
year had to be made. The total length of those 
lines is 548 miles, and the amount of traffie upon 
them for the year about £880,000. This sum ad- 
ded to the above shows the total.receipts on_rail- 
ways in the united kingdom for last year to have 
been £21,123,815, on 8,240 miles of railway, be- 
ing at the rate of £2,567 per mile. The cost on 
construction, working stock, and so forth, amount- 
ed to £291,903,000, beirg at the rate of £35,425 
per mile. The total receipts on railways in -1854, 
including those on the lines of companies who do 
not publish their traffic returns weekly or month- 
ly amounted to £20,000,525 on 8,026 miles of rail- 
way, showing an increase of £1,122,790, or 5.61 
per cent in the receipts, and 2.64 per cent in the 
mileage. The increase of traffic in 1854 over 1853, 
was £2,080,000, or about 11 per cent. Nothing 
can be more satisfactory than the increase of traf- 
fic on railways, and were it not for the unwarrant- 
able increase of expenditure on capital account, 
the railways, on the whole, would now be payin 
about 6 per cent per annum instead of about 214 
per cent, as at present, which is in fact an in- 
crease upon the average of former years of at least 
half per cent, Had the capital intrusted to rait- 
way directors been judiciously expended on rail- 
ways in the united kingdom, and had their inter- 
ests been involved in the successful result of divi- 
dend paying lines, as in France, instead of in the 
outlay of capital, there would probably be no bet- 
ter property now thanrailways. The following 
shows the progressive nature of the traffic :—the 
increase of traffic on railways in the united king. 
dom in the year 1843 over that of the preceding 
year, amounted to £500,874, in 1844, to £768,- 
387 ; in 1845, to £1,058,342; in 1846, to £1,020,- 
650; in 1847, to £1,285,797 ; in 1848, to £1,109, 
835; in 1849, to £980,808; in 1850, to £1,744,161; 
in 1851, to £1,809,923 ; in 1852, to £520,400; in 
1853, to £2,040,220 ; in 1854, to £2,080,000; in 
1855,to £1,122,790 notwithstanding the depression 
of trade. The traflic receipts,in fact,increased year 
after year from 1842,when they were about $3,542- 
000 to £21,122,000 in 1855. The expenditure on 
capital account also increased from £53,000,000 
in July, 1842, to £292,000,000 in July, 1855—the 
increase in the traffic for the year being £16- 
780,000, and in the capital expended £239,000,- 
000. The average cost of the railways per mile 
was in 1842, £34,690; in 1843, £36,360; in 1844 
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£36,670 ; in 1845, £36,070; in 1846, £31,860; in 


1847, £31,790; in 1848, £34,234 ; in 1849, £385,- 
214; in 1850, £35,229; in 1851, £35,058; in 1852, 
£34,68C; in 1853, £35,101; in 1854,£35,014 ; and in 
1855, £35,425 : so that, notwithstanding the con- 
struction of thousands of miles of comparatively 
cheap lines, the average cost per mile has not 
been decreased. The traffic receipts per mile per 
annum averaged in 1842, £3,118 per mile; in 
1843, £3,085 ; in 1844, £3,278; 1845, £3,469; in 
1846, £3,305 ; in 1847, £2,870; in 1848, £2,556; 
in 1849, £2,802; in 1850, £2,227; in 1851, £2,- 
288; in 1352, £2,238; in 1853, £2,471; in 1854, 
£2,604; and in 1855, £2,668 per mile. From this 
it appears that by closing the capital account and 
attending to the natural increase of traffic, the 
augmented receipts would, at the end of a few 
years, admit of respectable dividends on railways 
generally, but unfortunately for the shareholders, 
the closing of capital accounts is looked upon as 
an impossibility by railway directors and others 
connected , with railway companies.—- London 
Times. 





Finances of Louisiana. 

The recent message of Governor Herbert shows 
the receipts and expenditures of that State, for 
the fiscal year ending 31st December, 1855, to have 
been as follows : 

Balance in the Treasury on the Ist of 

Jan’y, 1855, as per report........... $743,398 
Am’ts of receipts from 1st of Jan’y, to 

the 31st of Dec., 1855, as per annex’d 


SEUIUINEN d 6 <6. sake xdeseues saddeead 1,577,096 
$2,320,494 

Am’t of expenditures during same pe- 
riod, as per annexed statement...... 1,683,098 


Balance in the Treasury, Dec. 31st, ’55, 
subject to draft on each of the fol- 
lowing funds. .... 0... .00. eee see-- $632,395 
Generel TAG iiss cons cece oc $183,889 
Mill tax fand.... ........... 103,242 
Poll tax fand............... 39,809 
Intern’l improveme’ttaxfund. 5,176 
Internal improvement fund... 17,003 
Levee and drainage fund..... 252,561 
Road and levee fund......... 30,713 
— $632,395 


New President of the Ohio and Pennsyiva- 
nia Railroad. 

The Ohio and Pennsylvania railroad company 
has secured the services of one of the ablest bu- 
siness men of this or any community, in electing 
George W. Cass, Esq., its President. He has just 








g | that practical capacity, experience and prudence 


necessary for such a position, and under his man- 
agement we have no doubt that important and di- 
rect route between Pittsburg and the northwest 
will prosper. Mr. Cass has been long and favor- 
ably known here and in other parts of the coun- 
try ; has been extensively engaged in business; 
and was for the last year President of Adam’s Ex- 
press Company. His election as President of this 
railroad company will doubtless give general sa- 
tisfaction to the stockholders, and secure for the 
road the confidence of the public. 

Gen. Robinson retires from the management af- 
ter long and diligent service in completing and 
conducting the affairs of a road that has added 
much to the prosperity of our city,and of the wide 
and rich region of country through which it runs. 
It is a matter of congratulation that he is suc- 
ceeded by a gentleman so abundantly qualified for 
the task he has undertaken.— Pittsburg Post. 


Tennessee. 

In the House, the bill authorizing the Governor 
to endorse the bonds of the East Tennessee and 
Georgia, and the Nashville and Chattanooga rail- 
road companies, to the amount of $150,000 each, 
to aid in building a railroad from Cleveland to 
Chattanooga, and also to endorse the bonds of the 
East Tennessee and Virginia railroad company to 
the amount of $200,000, passed third reading— 
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“Alabama--A Governor at a Discount, 

The Legislature of Alabama recently passed 
bills, extending the time of payment for a former 
loan of $400,000 to the Mobile and Ohio railroad. 
Also loaning $300,000 to the Memphis and Ohio, 
and $200,000 to the Alabama and Tennessee rail- 
roads. These bills were all vetoed by the Gover- 
nor, and were severally passed over his head by 
constitutional majorities. These loans will be of 
great use to their recipients. 





Lehigh Valley Railroad. 

An election for officers of the Lehigh Valley 
railroad, was held at Easton, on the 4th inst., with 
the following result: Wm. W. Longstreth was 
chosen President; John H. Hutchinson, Secretary 
and Treasurer; and Jobn T. Johnson, of N.York 
Wm. H. Gatzmer, of Philadelphia, E. A. Packer 
of Philadelphia, Asa Packer, of Mauch Chunk,and 
David Barnet, of Easton, Directors. 





Sandusky and Mansfield Ratiroad, 

We learn from the Register, that on the 16th 
ult., the election of Directors for the ensuing year 
resulted in the unanimous choice of the following 
persons : 

Wn. K. Bond, Cincinnati; G. B. Wright, New- 
ark; Elias Fasset, New York; H. H. Hunter, Lan- 
caster; H. P. Warden, Mt. Vernon ; Earl Bill, 
Sandusky; J. W. Sprague, Huren; Robt. McComb, 
Mansfield. 

The Directors, at a meeting held next evening 
made choice of the following officers: 

W. K. Bond, President; G. B. Wright, Vice 
President; J. W. Sprague Secretary ; Earl Bill 
Treasurer. 





Central Ohio Rallroad. 

The completion of the tunnel at Cambridge, on 
the Central Ohio railroad, has been publicly an- 
nounced, and the trains will commence passing 
through it immediately. The passenger and 
freight trains, henceforth, will pass over the road 
without experiencing those unavoidable delays to 
which they were previously subjected. 


Westchester and Philadelphia Railroad. 

At the recent election of directors of this road, 
for the current year, the following gentlemen were 
chosen : 

President—Christopher Fallon, Esq. 

Directors—Lewis Miller, Thos. Pratt, and H. J. 
Brooke, Delaware county; Dr. W. Worthington, 
J. Lacey Barlington, and N. Mendenhall, Chester 
county; Jobn Fallon, Sami. Sharpless, and Rich- 
ard Vaux, Philadelphia. 











Notice to Contractors. — 


LOUISVILLE AND FRANKFORT RAILROAD, 
SUPERINTENDENT'S OFFIOE. 
Louisville, Ky., Jan’y 30th, 1856. 
ROPOSITIONS are requested for the ,rebuilding of the 
masonry and superstructure of the bridge across the Ken- 
tucky river, at Francfort, Ky. The superstructure will be near 
four handred and fifty feet in length and the depth of water in 
the river near thirty feet, 
Parties offering design must accompany same with detailed 
drawings, 
Persons desirous of making propositions will please commu- 
nicate immediately with the cndersi, " at Louisville, Ky. 
BA UEL GILL, 
4t6 Sup’t L. and F. R. R. 


RAILROAD IRON. 
Winterhoff, Piper & Co., 
82 BROAD STREET, 


OFFER FOR SALE, VIZ: 


TONS Guest & Co., 50 Ibs., to arrive from Lon- 
TONS Guest & Co, 58 Ibs., Erie pattern, 
50U ship Euxine now on the voyage from Bristol to 
New Orieans., 1m3 
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llinois Central R.R.Co. 
FARM LANDS FOR SALE. 


HE ILLINOIS CENTRAL RAILROAD COMPANY IS 

NOW PREPARED TO SELL OVER TWO MILLION 
OF AORES OF FARMING LANDS, in tracts of 40 acres 
and upwards, on long credits and at low rates of interest. 

These |.nds were granted by the Government to aid in the 
construction of this railroad, and include some of the richest 
and most fertile prairies in the State, interspersed here and 
there with magnificent groves of oak and other timber. The 
road dxtends from Chicago, on the north-east, to Cairo at the 
South, and from thence to Galena and Dunleith, in the north- 
west extreme of the State, and as all the lands lie within fif- 
teen miles on each side of this road, ready and cheap means 
are afforded by it for transporting the preducts of the lands to 
any of those points and from thence to eastern and southern 
markets, Moreover, the rapid growth of flourishing towns 
and villages along the line, and the great increase in population 
by immigration, &c., afford a substantial and growing home 
demand for farm produce. 

The soil is a dark, rich mould, from one to five feet in depth, 
is gently rolling and peculiarly fitted for grazing cattle and 
sheep, or the cultivation of wheat, Indian corn, &c. 

Economy in cultivating and great productiveness are the 
well-known characteristics of Illinois lands, Trecs are not 
required to be cut down, stumps grabbed, or stone picked off, 
us is generally the case in cultivating new lands in the older 
States. The first crop of Indian corn. planted on the newly 
broken sod, usually repays the cost of plowing and fencing. 

Wheat sown on the newly turned sod is sure to yield very 
large profits. A man with a plow and two yoke of oxen will 
break one and a-half to two acres per day. Contracts can be 
made for breaking, ready for corn or wheat, at from $2 to $2.50 
per acre, By judicious management, the land may be plowed 
and fenced the first, and under a high state of cultivation the 
second year. 

Corn, grain, cattle, &c , will be forwarded at reasonable rates 

to Chicago, for the Hastern market, and to Cairo for the South- 
ern, The larger yield on the cheap lands of Illinois over the 
high-priced lands in the Eastern and Middle States, is known 
to be much more than sufficieut to pay the difference of trans- 
portation to the Eastern market. 
Bituminous coal is mined at several points along the read, 
and is a cheap and desirable fuel. It can be delivered at sev- 
eral points along the road at $1.50 to $4 per ton ; wood can be 
had at the same rates per cord. 

Those Who think of settling in Iowa or Minnesota should 
bear in mind that lands there, of any value, along the water 
courses and for many miles inland, have been disposed of,— 
that for those located in the interior, there are no conveniences 
for transporting the produce to market, railroads not having 
been introduced there, That to send the produce of these 
lands one or two hundred miles by wagon to market, would 
cost much more than the expense of cultivating them; and 
hence, Government lands thus situated, at $1 25 per acre, are 
not so good investments as the land of this Company at the 
prices fixed. 

The same remarks hold good in relation to the lands in Kan- 
eas and Nebraska, for although vacant lands may be found 
nearer the water courses, the distance to market is far greater, 
and every bundred miles the produce of those lands is carried 
either in wagons, or interrupted water communications, in- 
creases the expenses of transportation, which must be borne 
by the settlers, in the reduced price of their products ; and 
to that extent precisely are rhe incomes from their farms, and 
of a on their investments, annually and every year re- 
duced. 

The great fertility of the lands now offered for sale by this 
Company, and their consequent yield over those of the Eastern 
and Middle States, is much more than sufficient to pay the dif. 
ference in the cost of transportation, especially in view of the 
facilities furnished by this road, and others with which it con- 
nects, the operations of which are not interrupted by the low 
water of Summer, or the frost of Winter. 

PRICE AND TERMS OF PAYMENT. 

The price will vary from $5 to $25, according to location, 
quality, &c. Contracts for deeds may be made during the year 
1856, stipulating the purchase money to be paid in five annual 
instalments. The first to become due in two years from the 
date of contract, and the others annually thereafter. The last 
payment will become due at the end of the sixth year from the 
date of the contract. 
INTEREST WILL BE 


- 


CHARGED AT ONLY THREBR PER CENT, 
PER ANNUM, 


As a security to the performance of the contract, the first 
two years’ interest must be paid in advance, and it must be 
understood that at least one-tenth of the lands purchased shall 
yearly be brought under cultivation. Longer credits, at 6 per 
cent. per annum, may be negotiated by special application. 
Twenty per cent. from the credit price will be deducted for 
a The Company’s construction bonds will be received as 
cash. 


READY FRAMED FARM BUILDINGS, WHICH CAN BE SET UP IX 
A FEW DAYS, CAN EE OBTAINED FROM RESPONSIBLE 
PERSONS, 

They will be 12 feet by 20 feet, divided into one living and 
three bedrooms, and will cost, complete, set up on ground 
chosen anywhere along the road, $150 in cash, exclusive of 
transportation. Larger buildings may be contracted for at 
proportionate rates, The Company will forward all the materi- 
als for such buildings over their road promptly. 

Special arrangements with dealers can be made to supply 
those purchasing the Company’s ly nds with fencing materials, 
agricultural tools, and an outfit of provisions in any quantity, 
at the lowest wholesale prices. 

It is believed that the price, long credit, and low rate of in- 
terest, — for these lands, will enable'a man with a few 
hundred dollars in cab, pad ordinary industry, to make him- 
self indpendent before all the purchase money becomes due. 
In the mean-time, the rapid settlement of the country will; 
Probably, bave increased their value four or five-fold. When 





required, an experienced person will accompany applican 

to wag le and aid in selecting lands, - 

ulars, containisg numerous instances of successful farm- 

ing, signed by respectable and well-known farmers living in 

the neighborhood of the railroad lands, throughout the State— 

also, the cost of fencing, price of cattle, expense of harvesting, 

threshing, &c., by contract—or any other information—will be 

cheerfally given, on application, either personally or by letter, 
in English, French, or German, addressed to 
JOHN WILSON, 

Land Commissioner of the Illinois Central R. R. Co., 

No. 52 Michigan Av., Onicago, Ill, 


OIL. OIL. 


PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


FOR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF MACHINERY & BURNING, 


RAOTICAL TESTS, by Engineers and Machinists of 
Thousands of Gallons, prove this Oil to be suPERIOR for 
Burning, and TWENTY FIVE per Gent more DURABLE than 
Sperm Oil, for Lubricating, and the only Oil that is in all cases 
RELIABLE, that will keep bearings CooL, and 


WILL NOT GUM. 


In no case has it failed to meet the approval of the consumer. 


The Scientific American and Manufacturer's Journal, after 
testing this Oil, pronounce it SUPERIOR to any other for Lubri- 
cating.—For sale ONLY by the luvantor 

¥. 8. PEASE, 61 Main st., Burrato. 


Reliable orders filled for any part of the United States or 
Europe, 


Engineers’ and Surveying 
INSTRUMENTS. 


KF. W. & R. KING, 


226 BALTIMORE ST., 


BALTIMORE, MD., 


BEEP on hand, and manufacture to order, a general assort- 
ment of instruments for Engineers’ and Surveyors’ use— 
including Levels, Transits, Leveling Rods, Compasses, Chaiss, 
Drawing Instruments, Scules, Tape Lines, &c. 
Repairing and Jobbing promptly attended to. 


Railroad tron. 
1,20 


TONS, delivered at New Orleans, within the 
month of February. Apply to 
_28th January, 1856, _ 











THEODORE DEHON, 
10 WALL S7., New York. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 
346 and 348 BROADWAY, NEW YORK. 


Appleton’s Dictionary of Mechanics, Machines, Engine 
ork, aud Engineering, 2 vols. 8vo 

Bourne’s Catechism of the Steam Engine, Bourne’s 
Treatise on the Screw Propeller, 4to 

Gillespie’s Treatise on Surveying, 8vo 

Griffiths on Marine Architecture 

‘Henck’s Field Book for Railroad Engineers 

Holbyn’s Dictionary of Scientific Terma, 12mo 

Knapen’s Machanic’s Assistant 

Lyeli’s Princ:ples of Geology, 1 vol. 8vo 

Lyell’s Manual of Geology, 1 vol. 8vo 

Overman’s Metalurgy, 





Ure’s Dictionary of Arts, Manufactures, and Mines, 2 vols, 
SVO, BOW OGIEION, 2a0e conn none cnce conc canc cece nces an 
&F" D. APPLETON & Co. have on sale ail the important 

English Engineering Works, btf 

NOTICE TO 
Railroad Contractors. 


Memphis, Clarksville, and Louisville Railroad. 
HE: Board of the above Company invite bids for the con- 
struction of their road from the Kentucky State Line to 
the Cumberland river at Olarksviile, 

This road will intersect, at the Kentucky Line, the Branch of 
the Louisville and Nashville Railroad from Bowling Green, 
Ky., and the Memphis and Ohio road at the Tennessee river. 
Other sections as wi ll as the building of the bridge across the 
Cumberland river will be let hereafter. 

Maps, profiles, and plans can be seen at the office of the 
ed in CLARKSVILLE, or inquiries made of the under: 
signe 


‘W. B. MUNFORD, Pres’t M., C., & L. R. R. 
OLABKSVILLE, Tenn., Jan’y 16th, 1856. 6t4 


LOCOMOTIVE ENGINES 





FOR SALE. 
[HE PROVIDENCE & WORCKSTRE R, R. CO. offer 


for sale TWO LOCOMOTIVE ENGINES, 

daily use, Weight of Engines twenty 

18 inch cylinders, Drivers five feet 

particulars inquire of the unde: ed, at PROvVIDENOE. 
JOHN B. WINSLOW, Superii 

Paovipenos, Jan’y 10th, 1856, 


in good order and in 
tons each, with 14 by 
diameter. For further 
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~ LA MOTHE’S PATENT TRON RAILROAD CAR 


Ch 


E are now prepared to furnish this Car to railroad com- 
panies at short notice and reasonable rates. 
Notwithstanding its extraordinary advantages, the prices 
will be arranged wholly with reference to the cost of construc- 
tion—without regard to patent rights. 
We are now building passenger and freight cars for several 
companies; and it is desirable that parties ordering give early 
notice of their wants, 











The striking features of this principle are :—simplicity— 
cheapness—durability—superior safety in cases of accident— 
facility of repairing when damaged—an@ less weight compared 
with the wooden cars of the same capacity; these cars for 60 


cars, while the strength is immeasurably greater. 
We guarantee these points in the acceptance of orders. 
The advantages may be tested by personal observation in 


passengers are more than two tons lighter than the ordinary} 


RID GOGGER Se 


this city. Detailed descriptions of the cars will be forwarded 
‘o parties wishing them, 


ALFRED SEARS, 
Civil Engineer and Architect, 


Agent, 
orr1oze—9 SPRUCE ST., NEW YORK. 











~ ENGINEERING. 


HE undersigned is prepared to furnish Specifications, Esti- 

mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc. Particular attention given to the procuriag and 
superintending of Lecomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewalls Salinometers, etc, etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 


hand, Steamers, Locomotives, Engines, Boilers, Machinery, etc 
CHAS. W. COPELAND, 
Consulting Engineer, 
lyl7 64 Broadway, N. Y. 





Railroad Iron. 


1 OO TONS Welsh Rails, 60 Ibs, to the yard, now in 
9 bond and fo. sale by 
, 46tf OLARK & JESUP, 70 Beaver st., N. Y. 


EDDY’S 
Patent Car Locomotive and 
Tender Wheels. 


(yronen W. EDDY of Waterford, New York, is prepared 
to execute orders to any extent for his well known and 
fully tested double plate and slid Hub Wheels, fitted to axles 
as required. Wheels of this pattern have been in gencral use 
for eight (8) years by the various railroad companies through 
out the United States and Canada as well as on many roads in 
Great Britain. In the manufacture of these wheels they under 
£0 no anneali: which gives them a deeper and hard 
chill than those of any other maaufacture. 

W. F. SHATTUCK, G1 Agent, 229 Broadway, N. Y. 


_.Jtailroad Iron. 


99 TONS Welsh Lron, 56 lbs. to the yard, in store and 
45tf 





to arrive. For sale by 
CLARK & JESUP, 70 Beaver st , N. Y. 


Railroad 1tron.--Locomotives. 
6,000 Tons Rails, 58 to 61 Ibs. per yard. 
1,000 “« “ 55 “ “ “ 
200 “ “ 49 “ “ “ 
Several KOCOMOTIVES of best manufacture, adapted toa 
variéty of gauges, on hand and for sale by 
H. H. GOODMAN & O0O., 


J 7 all st. 
am] - aw Xo 





Philad+<Iphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





frains will leave the Southern and Western Station, comer of, 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 46, 3 and 
ll pm. 
FARE BY THROUGH TICKETS TO THE SOUTH. 


From New York to Wilmington.................--.--- $15 50 
do do 0 eae 8 5 
From Philadelphia to Wilmington... ........----..---. 14 00 
do do tet nnd intinanmamnnnts 6 50 
do do Se fo 
do do IGS ccap coqnequacspeassss - 800 
FARE BY THROUGH TIOKETS TO THE WEST. 
From New York to Cincinnati-.... .............--..--- $13 50 
do do PO 14 50 
From Philadelphia to Cincinnati .........-.....-.-.-- - 11 00 
do do ee 12 00 
From New York to Indianapolis... .........--..-..-.. 16 00 
An extra charge will be mede for meals and state rooms on 
board the boat. GEORGE A. PARKER, Supt. 





ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
tery work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys, 
in the most compact form, 
It is subdivided as follows: 
1st. The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
. Tailroads from transverse sections. 
4th. Excavation and embankment tables for expeditiously de- 
termining the cubic yards from mean area. J 
It is a plain, clear and most valuable book for practical Rail- 
road Engineers. 
For sale at this office. Price $1. 





CONTRACTOR'S OFFICE MINERAL POINT ee 
No. 31 Pine street, New York. . 


Railroad Iron Wanted. 


HE subscriber desires to purchase twelve hundred tons of 





T rails, Erie pattern, 56 lbs, to the yard, for which pro- 
are 
A. WILKINS, 





ELLIOTE & CO., 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BEAVER STRERT.) 


RAILRCAD AGENTS 


AND 
COMMISSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


FOR RAILROAD COMPANIES, 


RAILROAD IRON—They contract upon the most 
favorabie terms for the delivery of Rails either om 
hoard ship in England or in the United States. 

LOCOMOTIVES & CARS.—Having connection with some of 
the best builders, they furnish the best at the lowest rates for 
cash or good paper, 4 

WHEELS & AXLES.—They are Agents for two of the best 
Forges, and one of the first Wheei Makers, and can supply 
orders with promptness and to give satisfaction. 

CHAIRS & S?IKES.—They are authorised to sell wrought 
and cast iron chairs and spikes from the best known makers at 
the lowest rates, 

Allorders will be promptly filled and at the lowest market 
prices. 

CAR FINDINGS in variety. 

&" Railroad Secretaries are particularly requested 
toforward by mail copies of their Reports from the first 

ELLIOTT & CO, 
No. 4 William st, N. ¥, 


Second Hand Locomotive 
FOR SALE VERY LOW. 

Weight 1334 tons.—4 ft. 8% in. Gauge.—11 in. Cylinder. 
—16 in. Stroke.—4 ft. Drivers.—New Tender on 6 wheels.— 
Engine in perfect repair. : 

The above will be found a very serviceable engine for gravel- 
ling, switching, lumber and coal trains, and contractors’ use, 
and can be had on exceilent terms on application to 

ELLIOTT & OC 
tf 4 William st., N.Y. 


TRANSIT FOR SALE 


AT A BARGAIN. 
N excellent Transit made in Dresp2s and which cost 























































AMERICAN RAILROAD JOURNAL. 





i 





ENGINEERS. 
Atkinson, T. C., 
Mining and Civil Engineer, 

Alexandria, Va. 








Steele, J. Dutton, 


Pottstown, Pa. 


Charles B. Stuart, 


Consulting Engineer, 23 William str., New York. 








Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 


Chief Engineer, 2d and 9th Avenue Railroads New York 
p *Othos 128 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


James Converse, 
Chief Engineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 
Engineer. Office Swanton Coal and Iron Co., 
Plaze, Bautimore, Md. 




















Civil and 
61 


Edward W. Serrell, 


Civil Enginecr, 23 William st. New York, 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer, Susquehanna Bai'road, Harrisburg, Pa. 


Wm. J. Young 


HA48 removed his Kngineerizg ana Surveying Instrument Man 
ufactory to No. 33. North Seventh Street, Philadelphia. 


Knox & Shain, 
Manufacturers of Engineering Instruments, 46}4 Walnut st., 
Philadelphia. (7'wo premiums awarded.) 


BUSINESS CARDS. 





























©. Floyd-Jones., 


Division E 8d and 12th Divisions, 


ILuinois CenTRAL RAILROAD, 
Vandalia, Ill. 





Gay, Edward F., 
Civil, Engineer, Philadelphia, Pa. 
Gilbert, Wm. B., 
Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 


__ St Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. 




















Robert B. Gorsuch, 
Civil and Mechani¢al, Steam and Hydraulic Engineer, 
Tabernacle Building, 8340 Broadway, N.York. 


S. Ww. Hill, 
Mining Enginrerand Surveyor, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Ohief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Samuel McElroy, 
Assistant Engineer, New York Navy Yard. a. 
Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William 8t., N. Y. 


Septimus Norris, 
Civil and Mechanical Engineer, Philadelphia. 


Sami. & G. H. Nott, 
Civil Engineers, No. 6 Niles Building, Change Avenue, Boston. 
Osborne, Richard B., 


Civil Engineer, Office 78 South 4th st., Philadelphia. 


Prichard, M. B., 
Bast Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Ohief Engineer Alleghany Valley Railroad, Pittsburgh, Pa. 


Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


























18tf 





Sanford, C. O., 
South Side Railroad, Virginia. 


Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Straughan, J. R., 


Ohio and Indiana Railroad, Fort Wayne, Ind. 











“ Shanty, Waiter, 
Chief to Prescott 7 
ngineer By = way 





Railroad Suspension Bridge. 
NOTICE. 
ENJAMIN WATKINS, at Port Gibson, Mississippi, Archi- 
tect and Engineer, will erect Suspension Wire Cable 
Bridges for railroad crossings from two hundred to three 
thousand feet span, and weoden bridges of three hundred feet 
span for any purpose of crosaing, and he will also erect foot 
bridges for man and horse crossing with short or long spans in 
any part of the United States upon fair terms. Please address 
as above, 
November 12th, 1855. 


The Troy tron Bridge Co. 


a= prepared to erect Iron Bridges or Roofs, or any kind 
of bearing trusses, girders, or beams, to span one thou- 
sand feet or under, of any required strength, in any part of the 
country. Their bridges will be subjected to severe tests, and 
can be built for about the price of good wooden ones. Address 
D. & G. L. BLANCHARD, Troy, N. Y. 
April Ist, 1855. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Coal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiltul artists; Mines exploréd, new Works laid 

off, and Geological Plans prepared. 8tf 


~ 
H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
nu” res to Union Place near Warburton Av., Yonkers. 

















Lord & Wright, 


Counsellors at Law Cincinnati, Ohio. 


J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS 
88 Exchange Place New Yor. 
Joun T. Rouuins, WALTER HAviLanp. 


INCRUSTATION 


OF BOILERS. 
WEISSENBORN’S PATENT 


Incrustation Preventor 


effectually obviates incrustation by separating the incrusting 
matter from the water befor it enters the boiler, while at the 
same time it is of great value asa HEATER and CONDENSOR. 

The apparatus occupies but little space, is simple im construc- 
tion and management, and applicable alike to stationary, loco- 
motive and marine engines. 

Testimony can be furnished of its successful operation for 
several months during which it has been in use here, and for 
two years in Europe, with water containing an unusual propor 


tion of lime. 
Drawings and full descriptions will be furnished to parties 
desiring them, For right to use this invention, apply to 
E. W. SARGENT Delmonico’s Hotel, 
No, 26 Zroadway, New York. 


18t 














ne 
ELLERY & GIBBONS, 
No, 10 Wau 8r., 
BS DEALERS in DOMESTIO and FOREIGN 
EXCHANGE, &c., are prepared to negotiate Stocks, 
Bonds and Financial Securities in general. 
REFERENOES, 
D. R. Maetin, Pres’t Oc’n B’k, | Cornetius W. LawReEnox, 
N.Y N. Y. 


= 4 Esq., N. ¥. 
Si1ias K. Everett, of Everett Drexe. &Co., Bank’s,Philad 
& Brown,N. Y. Samvugn WILLETs, Pres’t of 
WELLs, Faraco & Co. 18tf Am. Exchange Bank, N. Y. 


New York and Erie R. R. 


On and after Monday, Dec. 31st, 1855, and until further notice 


PASSENGER TRAINS 
poe leave Pier foot of Duane street, Ee 
as follows, viz :— 


BurFraLo Express, at 7 a.m., for Buffalo direct, without 
change of baggage or cars, At Hornellsville this Train con- 
nects with a Way Train for Dunkirk and all stations on the 
Western Division. 

MAIL, at 8% a.m. for Dunkirk and Buffalo, and intermediate 
stations,— Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

NEwBuRGH Express, at 4 p.m., for Newburgh direct, with- 
out change of cars. 

ROOKLAND PASSENGER, at 4p.m., via Suffern’s, for Pier- 
mont and intermediate stations. 

Way Passenaer, at 4 p.m., for Otisville and intermediate 
stations, 

Nigar Express, at 5 p.m. for Dunkirk and Buffalo, 

Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

No Train will leave on Sundays. 

‘These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dan- 
kirk with the Lake Shore Railroad for Cleveland, Cincinna t 


Toledo, Detroit, Chi etc, 
Ltt . f,’ . MoCALLUM, General Sup’t. 


U. S. Railroad Directory for 1856, 
to contain the names of the Presidents, Directors, and Officers 
of every Railroad in the United States, as far as the same can 
be arcertained ; also a general alphabetical list of the roads, 
and lists arranged according to States, showing their termini 
and lengths. 1 vol. 8vo. of about 200 pages. Price one dollar. 
In press and will be published soon, 
B. HOMANS, 


Orders may be addressed to 
Office Bankers’ Magazine, 


No, 162 Pearl st., 
4t6 New Yor, 


To Engine Drivers and Me- 


chanics. 


| etme to twenty Locomotive Drivers and Mechanics of 
good character, experience, and steady habits, will find 
permanent places and liberal compensation on the Mobile and 
Ohio Railroad at Whistler, five miles from Mobile City. 
JOHN CHILDE, 
8t2 Engineer and Sup’ t. 








Feb’y 9th, 1856. 








Meigs & Greenleaf, 


Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
rest ectfully solicited. 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, late of No. 2 Wall st. 
REFERENCES : American Exchange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


To Civil Engineers and Con- 
tractors. 


yu PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes. 
By M. E. Lyons, Associate Engineer, Lebanon Valley R. R. 
The Tables are 24 in number, printed in clear, bold type on 
sheets of tinted paper, 25x16 mches, Sold in separate sheets, 
at 25c. each, or the whole handsomely bound in cloth in one 
volume for $7.60, by Josepa Hurry, 139 Chestnut st., Phila.; 
Ws. MiniFix, Baltimore, M¢.; Entwistte & Son, Alexan- 
_ Va.; MoCuEar & Co., Toronto, O. W., and by all book- 
ers. 


Also for sale at this office. 


Four First Class Locomotive 
Engines for Sale. 
Cylinders 15% Dri 536 fee 
? Do. 15 m0 as foot 
Do. 15}6x22, Do. 4% feet, 
all of which have 4 wheels connected with centre bearing 
trucks ; wrought in frames and pedestals ; copper flues; lifting 
link valve motion, & F. BLANDY. 
ZANESVILLE, Ohio, August 11th, 1855. 


Brass Cocks. 


Mons & CARR, 138 Mercer st., N. Y., manufacture 
. constantly all descriptions of Plumbers’ Brass Work, 
Steam and Gas Cocks, Heaters, Oil Cups, é&c., for Locomotive 
and Stationary 

They would also especially call the attention of all who use 
GiosE VAvss to their recently Pargntgsp IMproveD VALVES 
4 can be easily re-ground without being removed from the 

pes, 





88tf 

















